
!"#$%&'()$*+",-'$./+(0",-*'$+*,1,2++*,34566,1,78,9,1,:(##$*,;<=>

!"#$%#&!'!"##$%&'(&$)*!!+,!-"."/01!!2!!"#%!$$(%!)%!*+(,*-.#/!')3(&$!4--3556
*27'&89!:*;'(&$)*<='>'#$)2$(*=)'?&@

0)-11#,#*$%-2#(,!)!)*!3%!$!%#-'
AB3/6C31539!B$D*:@$!E,0-6/50
.6F3!AB3/6C31539!3)($!G$:$(($
53/0B63B39!C$7*)&%'!FB3/50
/3-B35"B609!E'D&$!B"."
B3,"H6016!3/53B139!E*:)');'!F$:@'##'

0)%!"-$$(%#'
/3550B3!FB01"F"9!,I%&'!J"B50,6K!G':&$!J3B"BC0K!E:')%$!/"FF0163B
/3550B3!F4,54B"9!37')I*8'!FL6010K!"))'!G':&'!E60FFL6K!G')I*8'!,6G31"
/3550B3!/A0B59!/&8>')$!.3HH3556
/3550B3!"554",65"+!3!"556.65"+!B6FB3"56.39!C&)$!B6HH0K!-&')%':8$!5"B3,,"

0)&(//-.(%-$(%#)!*$!%,#'
"87'!J"//610K!G&8*)'!FL6"B"K!E'D:&(&$!C".3,,6K!"8*##');:$!055610K!B'7$)'!B4/A610
*#$()#,$!%,!$')!""#$%%&&&'()*)+,-.,/0(-)'1"
*45675')&!,$%()&(+#!)0)+895)/565:6;:5<)=)0)#>%!-)?$(@)203'45678'9:;<84.4=)>45678'<9?;56
#675ABC59B;CD)E)3:5FBG5)5)GH:5)IB')1BJDC5)&K#-%-)0)0.@)13$4@130-)A!1)B)C31D0B,'1"

M

67,?@AB-C,7@:A!CD

E(+F$F(&$,(00",A0")$*+$
;<=>
(,G(#8,;

H'*#'(II$,F"00",F/"
0$%&"
(,G(##8,J,1,9

K$LM$('()$*+$,F"$
L(+F$F(&$
(,G(#8,N

E*+%$F"'()$*+$,F"0
B$+F(L*
(,G(##8,N,1,>,1,O

E*+%$#0$*,E*I/+(0",F"0
=>,I(##$*
(,G(#8,P

K(00(,Q(+F(,:/%$L(0"
(,G(#8,R

H'$I(,E*I/+$*+"
(,G(#8,==

4S(+#*0*,F"00(,E/L$+(
(,G(#8,=;

K(00(,EM$"%(
(,G(##8,=J,1,=9

T$"'(,F$,H'$I(U"'(
(,G(#8,=N

;N,(G'$0",1,T"%&(
F"00S(0."'*
(,G(#8,=O

@+(,#$*'+(&(,G"',G('0('"
F$,L(+(G(888,",(0&'*
(,G(##8,=R,1,;<

!"#$%&%'()
!"#$%!"#$%&"'#()'*+,+&"'#()'*+,+

!"#$%#&'('()'*+(,

-(.')%'/%.0/%'$0'10#$%/"'10'!."#&(22(.%##"
1(.20"'3%.&")0'('04"'/50%.%3%2)0"

-.(/.0%!./%1.(.2.3%"#%('11%#%/$4'$%5.(0.2(/.!"#0"(0")"*&.44'(/%(/5"2*.4'##"
0"1.#%!'(6((*%&*#"+
!"#$%&'()**)%+''&#,-)#."/()0
789:;<:9=>?:(=(@A8A9BC#12)#1+',",+#!)%*"&#3+%(&."#+.#%-&.&#,"#!"',+1&
7A>D8D(<=9(E9=;E=9=C(12)#1+',",+#".#1+45#64&#72"+%+8+*."&#+..+#1+%"1+
,"#9%":&#1"((+,"'&5
6#,-)#%+**%-99+:)'("#/&'&#%"9&%(+("#/-11)//"4+:)'()5
;"<#').#=>??#"#,-)#1+',",+("#/"#/&'&#$%&'()**"+("#1&'#9%&9%"#/12")%+:)'("5
!)%*"&#3+%(&."#/"#9%)/)'(@#+..&%+#.+#9%":+#4&.(+#1&:)#1+',",+(&#!"',+1&#)#.+
/-+#."/(+#/"#9"+AA@#+.#/)1&',&#9&/(&#+..)#/9+..)#,"#B-)..+#,).#!"',+1&#-/1)'()
C'A&#D%+'1&')E#:)'(%)#B-)..+#,"#64&#72"+%+8+*."&#+%%"4@#+.#()%A&#9&/(&5
6#,-)#1&'()',)'("#,)..+#+((-+.)#1&'/-.(+A"&')#').#=>>FE#12)#%+99%)/)'(@#+'12)
.G"'"A"&#,)..G)/9)%")'A+#1&:-'+.)#,"#3+%(&."E##/"#9%)/)'(+%&'&#+//"):)#')..+
."/(+#H7IJ7IKL6M#C#!N6OPQQIR#12)#+4)4+#"'#72"+%+8+*."&#".#1+',",+(&
!"',+1&5
6.# %+**%-99+:)'(&# ,"# 1-"# /&9%+# %"/-.(@# 4"'1"(&%)# ,)..)# ).)A"&'"# 12)
,)()%:"'+%&'&#.+#'&:"'+#,"#72"+%+8+*."&#+#!"',+1&#)#B-)..+#,"#3+%(&."#+#N"1)
!"',+1&5
N)%/&#.+#$"')#,)..+#.)*"/.+(-%+E#9)%#/&9%+**"-'("#,"//","E#72"+%+8+*."&#(&./)#.+
,).)*+#,"#N"1)#!"',+1&#+#3+%(&."5
O+#."/(+#HSKM!QMKCJTM#C#DPSPKIRE#&.(%)#+#3+%(&."E#2+#"'#;"+'$%+'1&
!1+.)/)#U12)#%"1&9%V#+'12)#".#%-&.&#,"#M//)//&%)W#-'#1+',",+(&#1&'#9%)1),)'("
)/9)%")'A)#1&:-'+."5
6.#%+**%-99+:)'(&#HPJ6S6#QCK#7KC!7CKCRE#&.(%)#+#72"+%+8+*."&E#9%)/)'(+
+.(%"#(%)#1+',",+("#1&'#)/9)%")'A+#1&:-'+.)0#;)%:+'&#3%-'&E#J)9&()#D-/
7.+-,"&#)#O)&'+(("#M.8)%(&5
64&#72"+%+8+*."&#2+# *"<# %"4)/("(&# .+# 1+%"1+#,"# !"',+1&#9)%#?X# +''"# ),# Y
"'"'()%%&((+:)'()#"'#7&'/"*."&#7&:-'+.)#,+.#?Z[X5
;)%:+'&#3%-'&#/"#9%)/)'(@#1&:)#1+',",+(&#7&'/"*.")%)#')..)#).)A"&'"#?ZZ>
').#%+**%-99+:)'(&#L7##12)#/"#1&'$%&'(@#1&'#.+#."/(+#,"#Q)'(+9+%("(&#12)
1+',",+4+#+.#%-&.&#,"#!"',+1&#64&#72"+%+8+*."&\#B-)/(G-.(":&#9)%#.+#9%":+
4&.(+#,"4)'(@#9%":&#1"((+,"'&#,"#IA)*'+#)#;)%:+'&#$-#).)((&#1&'/"*.")%)#,"
:"'&%+'A+5
J)..)##).)A"&'"#/-11)//"4)E#;)%:+'&#/"#9%)/)'(@#').#%+**%-99+:)'(&#$+1)'()
1+9&#+#72"+%+8+*."&\#%"1&9%V#+'12)#".#%-&.&#,"#N"1)#!"',+1&#)#M//)//&%)5
!&.&#')..+#.)*"/.+(-%+#12)#/"#/(+#9)%#12"-,)%)#)'(%@#+#$+%#9+%()#,)..+#."/(+
D%+'1&')#),#Y#-'#M//)//&%)#-/1)'()5
J)9&()#D-/#7.+-,"&#$)1)#".#/-&#"'*%)//&#"'#7&'/"*."&#7&:-'+.)#').#?Z[>E
B-+',&# .+# ."/(+# L1# ,"# 1-"# $+1)4+# 9+%()# /"# +**"-,"1@# .+# 4"((&%"+5



N

-44H5JB4L

/.*&.(0'()'*+(F((!"-(.')%'/%.0/%'$0'10#$%/"'10'!."#&(22(.%##"'1(.20"'3%.&")0'('04"'/50%.%3%2)0"

!"#$%$"&%'"(()')()*%+#%',-./

-%/$'(#+(F
789:;<:9=>?:(=(@A8A9B(<=9

B?=G>:C

E'#0%0'$"('22'(!'4%!'(0%(;%#0'!"
3MKSIO6#!CK;6I

E'#0%0'$%('22'(!'4%!'(0%(E"#/%*2%.4.(E"1&#'2.
M":&')((&#;"'&#Q+/B-+.)

3%-/+#]+'-).+
72"+%(+'&#M*&/("'&

7&1&#M',%)+
7&%()/)#M%:+',+
L).+-%)'("#C.)'+

;+..&^O+//)%)#O+%+
;%+A"+'&#;"&4+''"#M*&/("'&

Q&AA&#D),)%"1&
!1+.)/)#;"+'$%+'1&

-%/$'(#+(,
7B?=G>:(A>D8D(<=9(E9=;E=9=C

E'#0%0'$"('22'(!'4%!'(0%(;%#0'!"
7_6MKM3M;O6I#6NI

E'#0%0'$%('22'(!'4%!'(0%(E"#/%*2%.4.(E"1&#'2.
3+%8)%"/#K)'A&

7+%9"'&#!()$+'"+
;)%:+'&#3%-'&

;"+1&:)((&#M',%)+
;"*."&#!":&')

O)&'+(("#M.8)%(&
]+'+%,&#6.)+'+#]+%"+

J)9&()#D-/#7.+-,"&
K+//+#]&'"1+
N"((&')#O-1+

6'#B-).#.+#1"%1&/(+'A+#$-#12"+:+(&
+..+#1+%"1+#,"#N"1)#!"',+1&E#:)'(%)
9%":&#1"((+,"'&#)%+#]+%)'+#C((&%)5
J)..)#1&'/-.(+A"&'"#,).#?Z[X#,"),)
4"(+#1&'##T"+'&#Q+&.&#+..+#1%)+A"&')
,)..&#/12")%+:)'(&#,"#Q)'(+9+%("(&
U," # 1-" # $+1)4+# 9+%() # +'12)
72"+%+8+*."&W5
`-)/(G-.(":&#*%-99&#%"/-.(@#4"'1"(&%)
+# B-)..)# ).)A"&'"# )# J)9&()# 4)'')
1&'$)%:+(&#').#%-&.&#,"#N"1)#!"',+1&E
1&'#T"+'&#12)#%"1&9%"4+#".#1&:9"(&
,"#!"',+1&5
7"'B-)# +''"# ,&9&# ".# Q)'(+9+%("(&
1+',",+4+#+.#%-&.&#,"#!"',+1&#64&
72"+%+8+*."&5
N "'1)',& # . ) # 1&'/- . ( +A "&' "
72"+%+8+*."&# ,"4)'')# !"',+1&E

:)'(%)#J)9&()#$-#1&'$)%:+(&#N"1)
!"',+1&5
J).#?ZZ=#J)9&()#/"#,":"/)#,+#N"1)
!"',+1&#)#')..)#).)A"&'"#,).#?ZZX#'&'
/"#9%)/)'(@5
S&%'@# "'4)1)# ').# ?ZZa# 1&'# -'+
9%&9%"+#$&%:+A"&')#HQCK#ITC;JMR
1&:)#1+',",+(&#!"',+1&E#12)#4"'/)
.)# ).)A"&'"# ,+4+'("# +# B-)..+# ,"
72"+%+8+*."&E# ,"# K&/)..+# 3+%(&."# )
O-1"+'+#3)%(+# UB-)/()#-.(":)#1&'
9%)1),)'("#)/9)%")'A)#1&'/"*."+%"W5
72"+%+8+*."&#1&'()/(@#".#4&(&#)#$)1)
%"1&%/&#+.#S+%#9)%#".#%"1&'()**"&#,"#bc
/12),)#,"12"+%+()#'-..)#)# .G&%*+'&
+::"'"/(%+("4&# .&# +11&./)5# 6.
7&::"//+%"&#Q%)$)(("A"&#+..G"'"A"&#,).
?ZZ[#'&:"'@#!"',+1&#72"+%+8+*."&5

J)9&()#)#72"%+8+*."&#/"#+$$%&'(+%&'&
'-&4+:)'()E# "'# ,-)# $&%:+A"&'"
1&'(%+99&/()E#')..)#1&'/-.(+A"&'"#,).
=>>?# U1&'# 4"'1"(&%)# J)9&()# 12)
B-"',"#,"4)'(@#!"',+1&W#)#,).#=>>F
U,&4)# 9%)4+./)# 72"+%+8+*."&E# 12)
(&%'@#+..+#1+%"1+#,"#9%":&#1"((+,"'&W5
`-)..+#12)#/"#1&'1.-/)#').#=>??#$-
$"'&%+#.G-.(":+#)/9)%")'A+#1&'/"*."+%)
,"#J)9&()E# 12)# +,)//&# /"# 1+',",+5
O)&'+(("#M.8)%(&#/"#Y#9%)/)'(+(&#+..)
9%":)#).)A"&'"E#"'#B-+."(<#,"#1+',",+(&
7&'/"*. ")%)E # '). # =>??# '). .+
$&%:+A"&')#,"#D%+'1&')\#')..G-.(":&
9)%"&,&# ,)..+# .)*"/.+(-%+# 9%)/)# .)
,"/(+'A)#,+.#!"',+1&5

9"H.4$"(@2"*%/$"



O

;)"4$I($&4%/1"I(1'#%J./$'3%"#%
^ P/+%)#".#Q+.+AA)((&E#+((%+4)%/&#-'+#1&'4)'A"&')#1&'#.+#*)/("&')#)#1&'#.)#+//&1"+A"&'"E#9)%#%)+."AA+%)#/)%+()

,"#"'(%+(()'":)'(&#1&'#1+,)'A+#:)'/".)#&#B-"',"1"'+.)
^ K)+."AA+%)#$")%)#+*%"1&.)#)#'&'E#:)%1+("'"E#/+*%)
^ K"4+.-(+%)#.)#+(("4"(<#/9&%("4)#,).#9+)/)#1&'#+(()'A"&')#+..)#%"12")/()#,)"#*"&4+'"
^ L+%)#/&/()*'&#+..&#/9&%(
^ N+.&%"AA+A"&')#,)..+#'&/(%+#D)/(+#Q+(%&'+.)E#9&()'A"+',&.+#)#%)+."AA+',&')#.&#/4&.*":)'(&#9)%#(-((&#".#9+)/)
^ 7+%')4+.)E#"'#1&..+8&%+A"&')#1&'#.+#Q%&#O&1&E#,+#4+.&%"AA+%)#)#:"*."&%+%)#$+1)',&.&#,"4)'(+%)#,"#*%+',)#

":9&%(+'A+#+#."4)..&#%)*"&'+.)
;"!%'2.I(/%!&4.33'I(/.45%3%
^ M:9."+:)'(&#)#9&()'A"+:)'(&#,)..G":9"+'(&#,"#4",)&/&%4)*."+'A+
^ ])'/+#/&1"+.)#9)%#+'A"+'"E#,"/(%"8-"("#+"#9"d#8"/&*'&/"#9+%()',&#,+#-'#9%)AA&#1&'4)'A"&'+(&#)#+*)4&.+(&
^ 7&:9.)(+:)'(&#,)"#.+4&%"#"')%)'("#.)#+((-+."#+%))#*"&12"#9)%#8+:8"'"E#1%)+A"&')#,"#9)%1&%/"#*"''"1"#-("."#+..+

/+.-()#,"#*"&4+'"#)#:)'&#*"&4+'"
^ 7%)+A"&')#,"#-'#&9-/1&.&#"'$&%:+("4&E#1&'#%)/&1&'(&#,)..G&9)%+(&#,)..G+::"'"/(%+A"&')#)#"'$&%:+A"&'"#-("."
^ K)+."AA+A"&')#,).#Q-'(&#!5I5!#"'#1&..+8&%+A"&')#1&'#+//&1"+A"&'"#),#)'("#.&1+."#)#-'#.&1+.)#+#1&:9.)(+#

,"/9&/"A"&')#,)"#1"((+,"'"#9)%12e#12"-'B-)#(%&4"#"'#8%)4)#():9&#B-+./"+/"#%"/9&/(+##&#"'$&%:+A"&')#-(".)
^ K)()#f"%).)//#*%+(-"(+
^ K)+."AA+A"&')#,"#-'#1&'/-.(&%"&#/-..)#9%&8.):+("12)#*"&4+'"."#)#+,&.)/1)'A"+."
^ K"1&4)%&# 3&+%).."0# /+.4+%)# ".# /+.4+8".)E# %)+."AA+',&# -'+# A&'+# %)/",)'A"+.)# 9)%# +'A"+'"
^ M//"/()'A+#,&:"1"."+%)#9)%#*."#+'A"+'"
^ 3+'1+0#9&"12e#.+#12"-/-%+#,)..GP'"1%),"(#!595M#2+#1%)+(&#:&.("#,"/+*"#+..+#1"((+,"'+'A+#/+%<#'&/(%+#9%):-%+#

+,&9)%+%1"#+$$"'12Y#IA)*'+#(&%'"#+,#+4)%)#-'&#/9&%()..&#8+'1+%"&
:*4%!"2$&4'I('1H%.#$.I(.!"2"*%'
^ S%+/$&%:+%)E#+((%+4)%/&#+A")',)#)##()1'"1"#/9)1"+."AA+("E#".#1&:-')#,"#IA)*'+#"'#-'#1&:-')#)1&^1&:9+("8".)

)#+,#":9+((&#A)%&
^ 7&'(%&..&#,)..G+%"+#)#,)..G+1B-+#1&/(+'("
^ 6'/)%":)'(&#),#"'(%&,-A"&')#,)..+#(+%"$$+#,"#"*")')#12)#()'*+#)$$)(("4+:)'()#1&'(&#,)"#1&:9&')'("#$+:"*."+%"E

'&'#9)'+."AA+',&#"#1"((+,"'"#1&'#1"$%)#"'+,)*-+()
^ !"/():+A"&')#,).#()%%"(&%"&#)#9-."A"+#1&/(+'()
^ M99&**"&#+..)#M//&1"+A"&'"#9)%#.+#%)+."AA+A"&')#)#.&#/4".-99&#,"#$")%)#+*%"1&.)#),##+%("*"+'+."#+#."4)..&#%)*"&'+.)

)#'+A"&'+.)#1&'#+*)4&.+A"&'"#+..)#+A")',)#.&1+."#12)#9+%()1"9)%+''&#4+.&%"AA+',&#"#.&%&#9%&,&(("#)#B-"',"#
".#'&/(%&#9+)/)

-'5"4%()&HH2%!%(.(5%'H%2%$K
^ 7&:9.)(+:)'(&# )# :"*."&%")# # ,).# 9%&*)((&# "'# )//)%)# 9%)//&# .+# # !1-&.+# H;"+1&:&# ]+((Y# S%-11&R
^ K"4"(+."AA+A"&')#,"#Q"+AA+#P:8)%(&#?g
^ 7&"'4&.*)%)#"#'&/(%"#*"&4+'"#.+-%)+',"#"'#+%12"()((-%+#+$$"'12Y#IA)*'+E#+((%+4)%/&#.)#/-)#9"d#":9&%(+'("#

/(%-((-%)#),#),"$"1"#/(&%"1"E#,"4)'("#&**)((&#,)..+#.&%&#()/"#,"#.+-%)+
^ K)4"/"&')#,).#9"+'&#%)*&.+(&%)#%"B-+."$"1+',&#".#()%%"(&%"&
^ 6'/)%":)'(&#,).#9"+'&#1&.&%)#1&'#+*)4&.+A"&'"#$"/1+."#9)%#1&.&%&#12)#4&%%+''&#%"/(%-((-%+%)#.)#$+11"+()#,)*."

),"$"1"
^ 6/("(-A"&')#,).#1&'1&%/&#H8+.1&')#$"&%"(&R
^ K)+."AA+A"&')#,"#-'+#9"/(+#1"1.+8".)
^ K)+."AA+A"&')#,"#:+%1"+9"),"#1&'#9+//+**"#+*)4&.+("#9)%#"#,"/+8"."
^ K"9%"/("'&#,)..)#/(%+,)#1&:-'+."#)#4"1"'+."#+,#-/&#9-88."1&
^ !(-,"&#*)')%+.)#,)..+#4"+8"."(<#9)%#.+#%)+."AA+A"&')#,"#-'+#'-&4+#%&(&',+#"'#A&'+#!(+A"&')E#"'1%&1"&#,"#N"+#

D+-.)'(+
^ 6..-:"'+A"&')#9"d#",&')+#/-..+#/(%+,+#12)#9&%(+#+.#7":"()%&
^ K)4"/"&')#,)..G"..-:"'+A"&')#/-#(-((&#".#()%%"(&%"&#,"#IA)*'+
^ M:9."+:)'(&#,)..+#/(%+,+#N"+#D%+().."#3)%%+5##`-)/(&#)4"()%)88)#1&/)#*"<#+44)'-()#"'#9+//+(&#+,#IA)*'+E#

1"&Y#".#'+/1)%)#,"#+%))#"',-/(%"+."#12)#(&.*&'&#()%%)'"#+..G+*%"1&.(-%+#/)'A+#1%)+%)#9&/("#,"#.+4&%&#U"#$+:&/"#
1+9+''&'"#12)#,"#$+((&#/&'&#*+%+*)/#)#%"9&/("*."#)#'&'#$+88%"12)W

^ K"4+.-(+A"&')# ,).# K"1)((&# 1&'# 9+4":)'(+A"&')# )# %)1-9)%&# ,)..+# 7+/+# ,)..+# 7&'*%)*+A"&')
^ 7&:9.)(+:)'(&#%)()#$&*'+%"+
E"11.4!%"I(%#0&/$4%'
^ Q-88."1"(<#,)..)#+(("4"(<#.&1+."
^ M1B-"/(&#,"#/)%4"A"#)#9%&,&(("#,+..)#+A")',)#.&1+."
^ S+*."#)#4)%"$"12)#,"#/9)/)#)$$)((-+()#,+.#7&:-')E#%",-1)',&#*."#/9%)12"

-."2.%66%')01&%'7'&.%1-%.(#8%'('!9&9."'"8(2#%:

!"#$%#&'('()'*+(L

-44H5JB4L



P

D#$.45.#$%(%#J4'/$4&$$&4'2%
^ 6.#%)1-9)%&#)#.+#4+.&%"AA+A"&')#,).#'&/(%&#7)'(%&#!(&%"1&
^ 6.#%)1-9)%&#,)..+#!(%-((-%+#3&+%).."#4+.&%"AA+',&')#.)#9&//"8"."#,)/("'+A"&'"#,G-/&
^ 6.#%)1-9)%&#,).#N"+.)#,)..+#!(+A"&')
^ 6.#1&:9.)(+:)'(&#,)..)#&9)%)#,"#+,)*-+:)'(&#,)..)#!1-&.)#C.):)'(+%"#&A)*')/"
^ O+# :)//+# "'# /"1-%)AA+# ,)..+# 7+/+# ,)..+# 7&'*%)*+A"&')# )# .+# 4+.-(+A"&')# ,)..)# 9&//"8"."(<# ,"# %)1-9)%&
^ OG+:9."+:)'(&#,)..G+%)+#1":"()%"+.)
^ O+#9%&:&A"&')#)#.+#%"12")/(+#,"#&9)%)#,"#+:9."+:)'(&#,"#N"+#D%+().."#3)%%+E#,+..G+%)+#"',-/(%"+.)#+..G"'()%/)A"&')

1&'#.+#!QXc
^ O+#9%&:&A"&')#)#.+#%"12")/(+#,)..+#1&/(%-A"&')#,"#-'+#%&(+(&%"+#')..G"'()%/)A"&')#(%+#N"+#D+-.)'(+#)#.+#!Q#===
:1H%.#$.
^ O&#/(-,"&#)#.+#4+.-(+A"&')#,"#-'#9"+'&#)')%*)("1&E#+"#$"'"#,)..+#%",-A"&')#,)..+#/9)/+#1&%%)'()E#1&'#.G&((":"AA+A"&')

,)"#1&'/-:"#)')%*)("1"#')*."#),"$"1"#9-88."1"
^ O+#9%),"/9&/"A"&')#,"#-'G+%)+#)1&.&*"1+#,)/("'+(+#+.#1&'$)%":)'(&#,"#%"$"-("#"'*&:8%+'("#)#,"#%"$"-("#4)%,"
^ O+#:+'-()'A"&')#1&/(+'()#,).#4)%,)#-%8+'&
^ O+#9"+'(-:+A"&')#,"#'-&4"#+.8)%"#)#+%8-/("#')..)#+%))#4)%,"#1&:-'+."
^ O+#:+'-()'A"&')#&%,"'+%"+#,)..)#/(%+,)#%-%+."#)#,)..)#%&**)#1&:-'+."#1&'#.+#1&..+8&%+A"&')#,).#7&'/&%A"&#C/(
I%1&
;%!&4.33'
^ OG+:9."+:)'(&#,)..G":9"+'(&#,"#4",)&/&%4)*."+'A+#&**"#)/"/()'()
^ 6.#:"*."&%+:)'(&#,)..G"..-:"'+A"&')#9-88."1+E#:),"+'()#+::&,)%'+:)'(&#),#"'()*%+A"&')#,)"#9-'("#.-1)
^ O+# :+'-()'A"&')# /(%+,+.)# &%,"'+%"+# )# .+# :)//+# "'# /"1-%)AA+# ,)"# 9-'("# 9+%("1&.+%:)'()# 9)%"1&.&/"
^ OG+,)*-+:)'(&#,)..+#/)*'+.)("1+#/(%+,+.)
^ OG+1B-"/(&#,"#-'#,)$"8%"..+(&%)#)#.G&%*+'"AA+A"&')#,"#1&%/"#9)%#".#/-&#-("."AA&
;"/$.*#"('22.(J'1%*2%.
^ OG+*)4&.+A"&')# ,)..G+11)//&# +..+# :)'/+# /1&.+/("1+# :),"+'()# +-:)'(&# ,)..+# /&*."+# 6!CC
^ O+#9%&:&A"&')#,"#-'#1)'(%&#)/("4&#9)%#8+:8"'"#)#%+*+AA"
^ O+# 4+.&%"AA+A"&')# ,).# (%+/9&%(&# +'A"+'"# 9)%# .)# ')1)//+%")# 4"/"()# :),"12)# )# 1-%)# &/9),+.")%)
^ O+#9%&:&A"&')#,"#-'#/)%4"A"&#,"#+//"/()'A+#+*."#+'A"+'"#)#+..)#9)%/&')#+$$)(()#,+#,"/+8"."(<#9)%#.+#1&:9".+A"&')

,"#,"12"+%+A"&')#,)"#%),,"("#6!CCE#67K67
E&2$&4'(.($.44%$"4%"
^ K"4+.-(+A"&')#,).#Q+.+AA)((&#,)..&#!9&%(#)#,)..)#+%))#+,"+1)'("E#$+4&%)',&')#.G+11)//&#)#.G-("."AA&#+*."#)'("#

&A)*')/"#)#+"#%)/",)'("E#9%&:-&4)',&#1&:9)("A"&'"#/9&%("4)#9)%#%+*+AA"#,)..)#/1-&.)#9%":+%")E#+,&9)%+',&#
.+#/(%-((-%+#9)%#,"8+(("("E#/9)((+1&."#()+(%+."E#)4)'("#1-.(-%+."

^ N+.&%"AA+%)#.+#D)/(+#Q+(%&'+.)#&%*+'"AA+',&E#"'#1&..+8&%+A"&')#1&'#*."#)'("#&A)*')/"E#*"&12"#9&9&.+%"#9)%#
8+:8"'"#),#)4)'("#1-.(-%+."

^ 6.# /&/()*'&# +*."# )'("# 9)%# .)# +(("4"(<#,"# 9%&:&A"&')#,)..+# 1-.(-%+E# ,)..+# /(&%"+# )#,)..G",)'("(<#&A)*')/)
^ O+# 4+.&%"AA+A"&')# /-.# f)8# ,).# 7&:-')# ,"# IA)*'+# ,)..)# +(("4"(<# 1&::)%1"+."# )# 9%&,-(("4)# &A)*')/"
^ 6.#$)/()**"+:)'(&#,)"#'-&4"#'+("#"'#&11+/"&')#,)..+#D)/(+#,)..GM.8)%&
^ M//"1-%+%)#+"#1"((+,"'"#),#+*."#)'("#&A)*')/"#.+#1&..+8&%+A"&')E#.+#,"/9&'"8"."(<#+.#1&'$%&'(&#),#+..+#1&',"4"/"&')

,"#",))E#"'#-'G&(("1+#,"#(%+/9+%)'A+#)#12"+%)AA+5

-."2.%66%'$())%')01&%'"8(2#%''7'9#0&0'-(.'/.(1/(.(:'"8(2#%

D/$4&3%"#.I(/!&"2'I(!&2$&4'
^ Q%&9&/(+#,"#1&%/"#,"#4+%"&#*)')%)0#+%("/("1&E#1-.(-%+.)#)#/&1"+.)#()'-("#,+#)/9)%("
^ M99&**"&#(&(+.)#+..)#/1-&.)#:+()%'+#),#).):)'(+%)
^ M1B-"/(&#+((%)AA+(-%)#9)%#.+#/1-&.+
^ K"9%"/("'&#/+.)#+,"+1)'("#+..+#/),)#,)..+#3+',+#]-/"1+.)E#+..&#/1&9&#,"#1&'1),)%.+#"'#-/&#+..+#/()//+#)#+,#+.(%)#

+//&1"+A"&'"#.&1+."
^ 6'#1&..+8&%+A"&')#1&'#.+#3+',+#:-/"1+.)#&%*+'"AA+%)#)4)'("#:-/"1+."
^ M99&**"&# +..)# :+'"$)/(+A"&'"# 1-.(-%+."# ,"# 9%)/("*"&# 12)# 9&%("'&# 9-88."1&# )# $+:+# +.# 9+)/)
^ 6/("(-A"&')E#(%+:"()#.)#+//&1"+A"&'"#.&1+."E#,"#/9)((+1&."E#:&/(%)#)#1&'1&%/"#4+%"#12)#1&'(%"8-"/1+'&#+#+,#

"'1%):)'(+%)#.+#4"/"8"."(<#,"#IA)*'+
^ 6'1%):)'(&#,)..)#+(("4"(<#9&/(#/1&.+/("12)
^ K"9%"/("'&#,)..G"'"A"+("4+#HC/(+()#%+*+AA"R
^ 6'("(&.+A"&')# ,"# .-&*2"# 9-88."1"# +# 1&.&%&# 12)# 2+''&# %"9&%(+(&# .+# :-'"1"9+."(<# +# IA)*'+5

/.*&.(0'()'*+(M(!"-."2.%66%')01&%'7'&.%1-%.(#8%'('!9&9."'"8(2#%:

-44H5JB4L



Q

H6&#)#.+#:"+#."/(+#1"#9%)/)'("+:&#+..)
).)A"&'"#1&:-'+."#9&"12e#9)'/"+:&
1"#/"+'&#,"4)%/"#9%&8.):"#'&'#%"/&.("
,+..G+::"'"/(%+A"&'"#-/1)'()#)#12)
"'4)1)# %"12"),&'&# -'+# /&.-A"&')
&1-.+(+#)#')1)//+%"+5
O+#:"+#)/9)%")'A+#)#B-)..+#,"#+.(%"
1+',",+("#,)..+#:"+#$&%:+A"&')E#-'"()
+..+#4&.&'(<#)#+..G+9)%(-%+#,"#&%"AA&'("

,"# +.(%)# *"&4+'"# .)4)# ,)..+# /()//+E
*+%+'("/1&'&# +*."# &A)*')/"# .+
')1)//+%"+#+:+.*+:+#9)%#%"/&.4)%)#"
9%&8.):"#,).#'&/(%&#9+)/)5
7+',",+%/"#+#*)/("%)#-'#7&:-')#'&'
Y# 1)%(&# -'# ":9)*'&# ,+# 9&1&E
+//":".+8".)#+#B-)..&#,"#-'+#/B-+,%+
,"# 1+.1"&\# ')1)//"(+# ,"# 1+9+1"(<E
)/9)%")'A+E#+9)%(-%+#+#",))#)#9%&*)(("

'-&4"E#9%)/)'A+#1&/(+'()#)#+//",-+
').# 9+)/)# )# +11+'(&# +# 1"((+,"'"E
+//&1"+A"&'"E#":9%)/)5
IA)*'+# ,"/9&')# ,"# /(%-((-%)
+..G+4+'*-+%,"+#U9+(%":&'"&#/(&%"1&
)#1-.(-%+.)#)#+//&1"+A"&'"W\#&11&%%)
+//&.-(+:)'()# 4+.&%"AA+%.)# )
1&..+8&%+%)#1&'#.&%&E#1&/+#12)#'&"#1"
":9)*'"+:&#+#$+%)5R

#$%&$'(')$*+$"#,$"%'+#$#'-$"".$+#'%*
$0/50%.%80"#('$0'3%.&")0'1(.20"

H#OG)/9)%")'A+#,)*."#-.(":"#?>#+''"
"'# 7&'/"*."&# 7&:-'+.)# 2+# :&.(&
1&'(%"8-"(&#+#$+%:"#1+9"%)#B-+'(&#/"+
":9&%(+'()#9&%(+%)#-'#1&'(%"8-(&
+(("4&#)#$+(("4&#+..+#9&."("1+E#1"&Y#+.
4"4)%)#B-&(","+'&#,"#IA)*'+#)#,"
(-(("#1&.&%&#12)#.+#+8"(+'&#1&'#+:&%)
)#&%*&*."&5#7%),&#12)#.G)/9)%")'A+
9"d#),"$"1+'()#9)%#12"#4-&.)#8)')#+..+
/-+# ()%%+E# +.#9%&9%"&#7&:-')E# /"+
B-)..+#,"#%+99%)/)'(+%.&#')..+#1+%"1+
,"# !"',+1&# )# 1%),&# 12)# -'+# (+.)
)/9)%")'A+E#/)99-%)#":9)*'+("4+#)
$+("1&/+E#9&//+#%"4).+%/"#:)%+4"*."&/+
/)#+11&:9+*'+("#,+#-'#*%-99&#,"
9)%/&')E#+:"1"#),#+:"12)#1+9+1"#)
9%)9+%+("5#O+#:"+#1+',",+(-%+E#,)4)

)//)%)#12"+%&E#+#,"$$)%)'A+#,"#B-)..&
12)#Y#9)%#+.(%"E#'&'#Y#1&'(%&#'")'()
)#')//-'&E#:+#-'+#1+',",+(-%+#9)%
IA)*'+5
7%),&#/"+#&%:+"#"%%"'-'1"+8".)#-'
1+:8"+:)'(&#%+,"1+.)#,)..+#*)/("&')
,)..+# 1&/+# 9-88."1+E# 1%),&# 12)
IA)*'+# ,)88+# %)1-9)%+%)# :&.(&
():9&# 9)%,-(&# 9)%# '&'# 9)%,)%)
.G-.(":+# &11+/"&')# ,"# %".+'1"&5
S%&99)#/&'&#/(+()#.)#/1).()#/8+*."+()
,).# 9+//+(&# 12)# &**"# %"/12"+'&# ,"
%"1+,)%)# ')*+("4+:)'()# /-..+
9&9&.+A"&')5#P'+#/-#(-(()E#.G"'"B-+
*)/("&')# ,).# %+99&%(&# ,).# '&/(%&
7&:-')#1&'#.GM5!5M5

7%),&#'&'#/"+#9"d#".#():9&#"'#1-"
9)%/&'+**"# 12)# 2+''&# $+((&
+::"'"/(%+A"&')# 9)%# c># +''"# /"
9&//+'&#%","9"'*)%)#1&:)#".#'-&4&5
7%),&#12)#IA)*'+#+88"+#8"/&*'&#,"
-'+#:+%1"+#"'#9"d5
O+#:"+#."/(+E#12)#2+#'&:)#)#/":8&.&
,"# 1"'B-)# +''"# $+E# Y# $&%:+(+# ,+
9)%/&')#12)#9%)',&'&#":9)*'"#1&'
.+# *)'()# )# B-)/("# ":9)*'"# 4+''&
%"/9)((+("5
6.#'&/(%&#9%&*%+::+#Y#,)1"/+:)'()
":9)*'+("4&5# !9)//&# 9%&*%+::"
/):9."1"#'+/1&',&'&#/&.&#9&1+#4&*."+
,"#$+%)5R

$0/50%.%80"#('$0'/50%.%3%2)0"'04"

;)'("."//":"#1&'1"((+,"'"E
!"+:&#&%+:+"#*"-'("#+..+#1&'1.-/"&')
,).# :+',+(&# +::"'"/(%+("4&E# )
/"11&:)# /"+:&# ').# 9")'&# ,)..+
1+:9+*'+#).)((&%+.)#%"()'*&#12)#/"+
,&4)%&/&# %)',)%)#9-88."1"# +.1-'"
9%&8.):"#12)#+88"+:&#)%),"(+(&#,+..+
9+//+(+# M::"'"/(%+A"&')# 12)# 2+
()%:"'+(&#').#=>??5
7&'#B-)/(+#.)(()%+#"'()',&#,-'B-)
%)9."1+%)#+#-'&#,)"#1+',",+("#+..+
1+%"1+# ," # !"',+1&E # !"*5 # 64&
72"+%+8+*."&E#".#B-+.)#2+#%".+/1"+(&
-'+#,"12"+%+A"&')#+.#/)((":+'+.)#H6.
7+'+4)/)R#').#Jg#?a#,).#=a#+9%".)
=>?F#12)#()/(-+.:)'()#%"9&%(+4+0#H_&
,)1"/&#+#%":)(()%:"#"'#*"&1&#1&'#-'+
/B-+,%+#9%)9+%+(+E#4"/(&#12)#')*."
-.(":"#1"'B-)#+''"#".#Q+)/)#'&'#Y
1%)/1"-(&#1&:)#,&4)4+#)#9&()4+R5
6''+'A"(-((&#4&%%)"#/-**)%"%)#+.#!"*5
72"+%+8+*."&#,"#+',+%)#/-.#/"(&#,).
7&:-')#)#.)**)%)#.+#KCOMT6IJC
L6#D6JC#]MJLMSIE#"'4"+(+#+'12)
+..+#7&%()#,)"#7&'("E#,&4)#Y#).)'1+(&

(-((&#B-+'(&#Y#/(+(&#$+((&#,+..+#:"+
M::"'"/(%+A"&')5# L"# /"1-%&# '&'
+88"+:&# 9%&*)((+(&# 1+9+''&'"
"',-/(%"+."#9)%12e#')#+88"+:&#*"<
(%&99"E#:+#+88"+:&#%)+."AA+(&#(+'()
&9)%)# -("."# )# ')1)//+%")# +.# '&/(%&
9+)/)5
=0%J%!%"(NB:9=--D+#Q-%(%&99&#"
4"'1&."#,).#QMSSI#L6#!SM36O6SMG
'&'#1"#2+''&#9)%:)//&#,"#"'"A"+%)#"
.+4&%"#:+#".#9%&*)((&#Y#$"'+.:)'()
/(+(&#+99%&4+(&#,+..+#!&9%"'()',)'A+
+"# 3)'"# M%12"()((&'"1"# ),# Y
$"'+.:)'()#9%&'(&#9)%#9+%("%)#1&'#"
.+4&%"5
;!&"2'( <9DO:9D:+( !&'&# /(+("
+//)*'+("# "# .+4&%"# 9)%# -.(":+%)# .+
%"B-+."$"1+A"&')#,)..+#!1-&.+#Q%":+%"+
1&'# -'# $"'+'A"+:)'(&# ," # h
c[X5>>>E>>#1"%1+E#.)#&9)%)#"'"A")%+''&
+99)'+#()%:"'+(&#.G+''&#/1&.+/("1&5
`-)/(&#/&.&#9)%#1"(+%)#"#9%&*)(("#9"d
":9&%(+'("E#:+#/-99&'*&#12)#.)#(+'()
+//)'A)#$+(()#+"#7&'/"*."#7&:-'+."
'&'# +88"+'&# 9)%:)//&# +.# !"*5

72"+%+8+*."&# ,"# 4+.-(+%)# 1&'
+(()'A"&')#)#&88")(("4"(<5
:22"**%"(0.2(EA;8BP=+(OG+..&**"&
,"# 9%&9%")(<# ,).# 7&:-')# /"(-+(&
+..G"'()%'&# ,)..+# !1-&.+# Q%":+%"+
H;"+1&:&# ]+((e# S%-11&R# ,+
(+'("//":"#+''"#)%+#-("."AA+(&#,+..+
8",)..+#,)..+#!1-&.+#1&'#-'#1&'(%+((&
,"#+$$"((&#+#1&/(&#A)%&#"'#1+:8"&#,"
9"11&."#.+4&%"#,"#:+'-()'A"&')5#L&9&
-'#/&9%+..-&*&#,)"#.&1+."E#1&%%),+(&
,"#,&1-:)'(+A"&')# $&(&*%+$"1+E# )
4"/(+#.+#9%)1+%"+#1&',"A"&')#"*")'"1&^
/+'"(+%"+E# +88"+:&# ,)1"/&# ,"
9%&1),)%)#+.#%"/+'+:)'(&#,)"#.&1+."
1&'#-'# "'()%4)'(&# %+,"1+.)#)#-'+
/9)/+#,"#1"%1+#h#b>5>>>E>>5#;%+A")#+
B-)/(+# &9)%+A"&')# +88"+:&# %)/&
+*"8".)# -'# .&1+.)# 1&:-'+.)# )
$"'+.:)'()#/"#Y#%"''&4+(&#".#1&'(%+((&
,"# +$$"((&E# B-)/(+# 4&.(+# +# ("(&.&
&')%&/&E#"'#:&,&#,"#9&()%#%)1-9)%+%)
').#():9&#.)#/9)/)#,).#%)/(+-%&5#L"
/"1-%&#"'#B-)/(+#/"(-+A"&')#/"#/+%)88)
9&(-(&#"'()%4)'"%)#:&.("#+''"#9%":+5

%*+.$#,(')$*+$"#,/".$+#'%*

!"#$%#&'('()'*+(Q

-44H5JB4L



R

/.*&.(0'()'*+(6(!"!%*+.$#,(')$*+$"#,/".$+#'%*

!"#$%#&'('()'*+(R

>&"5"(:;D-B(>DPB+#7&'#*%+',)
/&,,"/$+A"&')# $"'+.:)'()# &**"# Y
+9)%(&# +.# 9-88."1&5# 7&:)# (-(("
%"1&%,+'&#.G),"$"1"&#4)'')#"'+-*-%+(&
.+#/)((":+'+#9%":+#,)..)#C.)A"&'"#,).
=>??#9)%#9-%+#9%&9+*+',+#).)((&%+.)E
"'$+(("#.&#/()//&#'&'#)%+#+*"8".)#)#.+
/-+# 1&..&1+A"&')# /&((&# ".# %-,)%)
,)..G)i#I/9),+.)#3&+%).."E#'&'#:)//&
9%)4)'("4+:)'()#"'#/"1-%)AA+E#1%)+4+
-'+# /"(-+A"&')# ,"# 9)%"1&.&# 9)%# "
8+:8"'"# )# 9)%# ".# 9)%/&'+.)# 12)
+4%)88)#,&4-(&#.+4&%+%1"5#O+#'&/(%+
M::"'"/(%+A"&')E# 1&'# /)'/&# ,"
%)/9&'/+8"."(<E#9%":+#,"#1&'1),)%)
.G+*"8"."(<#,).# .&1+.)# +.#7&'/&%A"&
K565!5I5#2+#,+99%":+#$+((&#$+%)#-'+
9)%"A"+#,+#9+%()#,"#-'#6'*)*')%)#)
B-"',"#/"#Y#+(("4+(+#9)%#.+#:)//+#"'
/"1-%)AA+#,)..GC,"$"1"&#9)%"1&.+'()
+,"+1)'()#U/&((&9&/(&#+#(-().+#,)..+
!&9%"'()',)'A+# 9)% # " # 3)'"
M%12"()((&'"1"W5# 6.# %"/-.(+(&# ,)..+
9)%"A"+#2+#9&%(+(&#+#12"),)%)#,)*."
"'()%4)'("#')1)//+%"#)#+**"-'("4"#(%+
"# B-+."# -'&# 4)%+:)'()# "'/&."(&0
.G),"$"1"&E#12)#9)%#.)**)#,&4)4+#)//)%)
+'("/"/:"1&E# '&'# +4)4+# 9".+/(%"
9&%(+'("##"'#1):)'(&#+%:+(&#)#-'&
,)*."# "'()%4)'("# 12)# /"# Y# %)/&
')1)//+%"&#Y#/(+(&#B-)..&#,"#(+*."+%)
"#:-%"#9)%":)(%+."#')*."# /9"*&."# )
')..)# 9+%)("# .-'*2)# 9)%# "'$".+%)
.G+%:+(-%+#"'#$)%%&#)#*)((+%)#"#9".+/(%"5
K"1&%,&#12)#/("+:&#9+%.+',&#,"#-'
),"$"1"&#9-88."1&#),#"'#9+%("1&.+%)
-'# M/".&# J",&j# D&%/)# 8"/&*'+4+
9%)&11-9+%/"#"'#$+/)#,"#9%&*)((+A"&')
,"#B-)/(&#9%&8.):+5#!):9%)#/-..&
/()//&#),"$"1"&#/)*'+.&#-'#9%&8.):+
+'1&%+# )/"/()'()# )# ,"$$"1".:)'()
%"/&.4"8".)0#".#:-%&#,)..GM/".&E#12)
1&'$"'+#1&'#.G),"$"1"&#3&+%).."E#Y#/(+(&
1&/(%-"(&#+#:)'&#,"#?X#1)'(":)(%"#)
'+(-%+.:)'()#'&'#2+#9&(-(&#)//)%)
"'(&'+1+(&\#Y#$+1".)#"::+*"'+%)#12)
"'# B-)..)# 1&',"A"&'"# +# 8%)4)# 1"
/+%+''&#"'$".(%+A"&'"#,"#+1B-+#9"&4+'+
)#-:","(<5
J).#:)'(%)#".#():9&#1&'("'-+4+#+
(%+/1&%%)%)#)#.G+*"8"."(<#'&'#9&()4+
&44"+:)'()#)//)%)#%".+/1"+(+#1&/"112e
.+#K)*"&')#Q"):&'()E#$"'+'A"+(%"1)
,)..G&9)%+#1&'#-'#1&'(%"8-(&#,"#1"%1+
h#b>>5>>>E>>#+# $&',&#9)%,-(&E#2+
"'"A"+(&#*"-/(+:)'()#+#$+%)#9%)//"&')
9)%#/&..)1"(+%)#.G+9)%(-%+5#M..+#$"')#".
%"/-.(+(&# Y# /(+(&# 1&'/)*-"(&# )

$"'+.:)'()# /"# Y# 9&(-(&# ,+%)# .+
/(%-((-%+# "'# *)/("&')# 1&'# &((":"
%"/-.(+("#4"/(&#12)#".#/)%4"A"&#$-'A"&'+
:&.(&#8)')#)#".#*%+,":)'(&#,+#9+%()
,)*."#-()'("#Y#).)4+(&5
G'4'*.()4.//"(.S(;8:?DB>=+#P'
+.(%&#9%&8.):+#,"#,"$$"1".)#%"/&.-A"&')
Y#/(+(&#B-)..&#,"#.)*"((":+%)#".#*+%+*)
/"(-+(&#/-.#/-&.&#9-88."1&#"'#A&'+
/(+A"&')5#!VE#9)%12e#.G+((-+.)#9%&9%")(<
,).# *+%+*)# Y# 4)'-(+# "'# 7&:-')
,"1)',&#12)#)/"/()4+#B-)..+#+'&:+."+
12)#+4%)88)#4&.-(&#/"/():+%)#:+#.)
M::"'"/(%+A"&'"# 9%)1),)'("# '&'
+4)4+'&#9%)/&#"'#1&'/",)%+A"&')#".
9%&8.):+5# D+1)',&# -'+# %"1)%1+
')..G+%12"4"&#+88"+:&#/1&9)%(&#12)
9-%# )//)',&# "'# 9+%()# /-.# /-&.&
7&:-'+.)#.G+((-+.)#9%&9%")(+%"&#'&'
+4)4+# 1&::)//&# ')//-'# "..)1"(&E
9)%12e#+#/-&#():9&#)%+#/(+(+#1&'1)//+
-'+#%)*&.+%)#."1)'A+#C,"."A"+#%".+/1"+(+
,+.# 7&:-')# "'# 1+:8"&# ,)..+
,"/9&'"8"."(<#,)..G+..&%+#9%&9%")(+%"&
+# 1&'1),)%)# ".# 9+//+**"&# ,)..)
$&*'+(-%)# /-..+# /-+# 9%&9%")(<5
OG+((-+.)#9%&9%")(+%"&E#12)#4&.)4+
/+'+%)#B-)/(+#/"(-+A"&')E#2+#%"$+((&
.) # :"/-%+A "&'" # ) # " . # '-&4&
+11+(+/(+:)'(&# +# /-)# /9)/)# )# 2+
9+*+(&# .G"..)1"(&# ),"."A"&# 12)# '&'
+4)4+# 1&::)//&# :+# 12)# ,"# $+((&
%"/-.(+4+E#2+#).":"'+(&#.+#9&%(+#,"
"'*%)//&# 12)# -/1"4+# ')..+# '&/(%+
9%&9%")(<#)#2+#9+*+(&#".#()%%)'&#12)
%"/-.(+4+#,"#9%&9%")(<#,).#7&:-')5
7&:)#/"#9-@#'&(+%)#.)#/&.-A"&'"#/"
%")/1&'&# /):9%)# +# (%&4+%)E# Y
/-$$"1")'()#+4)%)#-'#9&G#,"#4&.&'(<
').#4&.)%.&#$+%)5
<'2'33.$$"(0.22"(;<B98+(M99)'+
"'/),"+("E# ').# =>??E# '&'&/(+'()
.G+::"'"/(%+A"&')#9%)1),)'()#+4)//)
+99)'+#$+((&#$+%)#-'k-.()%"&%)#/(%+(&
,"#1):)'(&#/-.#()((&#,).#Q+.+AA)((&
,)..&# !9&%(# J+(+."'+# ]+%)'+E
+88"+:&#'&(+(&#12)#1&'("'-+4+#+
$".(%+%)# +1B-+# )# 9)%# %"/&.4)%)# ".
9%&8.):+#+88"+:&#,&4-(&#/()',)%)
-'+#*-+"'+#1+(%+:+(+#%"/&.-("4+#12)
$&%/)#)%+#:)*."&#$+%)#/-8"(&#+'A"12e
*%+4+%)#/-.#()((&#1&'#-'#-.()%"&%)
/(%+(&#,"#1):)'(&#)#/9%)1&#,"#,)'+%&5
<:-:N:9+#6.#.&1+.)#Q+.+8+%#'&'#)%+
+#'&%:+#,"#.)**)E#.G":9"+'(&#).)((%"1&
'&'#+4)4+#.+#1)%("$"1+A"&')E#".#(-8&
,).#*+/#9+//+4+#,)'(%&#".#*+%+*)#U1&/+
4")(+("//":+WE#'&'#)/"/()4+#.+#9&%(+

(+*."+$-&1&# ').# .&1+.)# 1+.,+"+E# .+
()((&"+#)/()%'+#+..+#9&%(+#,"#"'*%)//&
+4)4+#.+/(%)#"'#4)(%&1):)'(&#'&'
$"//+()#)#()'-()#$)%:)#,+#,)"#8.&112"
,"#1):)'(&5#M88"+:&#:)//&#+#9&/(&
(-(()#B-)/(+#1&/)#)#+.(%)#+'1&%+E#:+
.+#1&/+#9"d#9+%+,&//+.)#Y#/(+(+#%".)4+%)
12)# ".# 7&:-')# '&'# +4)4+# +.1-'
,&1-:)'(&#12)#+(()/(+//)#.+#9%&9%")(<
,).#.&1+.)#)#'&'&/(+'()#".#$+((&#12)
')//-'&# 9&//+# %"4)',"1+%.+E# /"# Y
/1&9)%(&# 12)# 1&'# .+# 9%):+(-%+
/1&:9+%/+#,).#;)&:5#L).+-%)'("E
9%&9%")(+%"&# ,)..G),"$"1"&E# '&'# $-
%),+((&#+.1-'#+((&5#Q)%(+'(&#.G-'"1+
/&.-A"&')#Y#/(+(+#B-)..+#,"#"'1+%"1+%)
-'# ;)&:)(%+# )# -'# M44&1+(&# 9)%
)/)%1"(+%)#".#,"%"((&#,"#-/-1+9"&')#9)%
&(()')%)#,)$"'"("4+:)'()#.+#9%&9%")(<
"'#1+9&#+.#7&:-')5
:4.'( =PD@DE:ND-=+# P'# +.(%&
9%&8.):+#,"#*%+4"(<#+//&.-(+E#+#:"&
+44"/&E# Y# /(+(+# .+# *)/("&')# ,)..+
:&,"$ "1+# ,). .+ # ,)/( "'+A"&')
-%8+'"/("1+#,)..G+%)+#,"#9%&9%")(<#,)..+
!&1")(<#KCLM#!5%5.5#1&'#4+%"+A"&')
,)..+#$+/1"+#,"#%"/9)((&#,)..G+1B-),&((&
)#,)..G+%)+#1":"()%"+.)#9)%#1&'1),)%')
.G),"$"1+8"."(<5#O+#K),+#Y#-'+#!&1")(<
12)#+4)4+#+1B-"/(+(&#"#()%%)'"#12)
)%+'&#,"#9%&9%")(<#,).#,)$-'(&#Q+&.&
!+4"'&E#/"(-+("#')..)#4"1"'+'A)#,).
7":"()%&E#"'#9")'+#A&'+#,"#%"/9)((&
,).# 7":"()%&E# 12)# +# B-).# ():9&
,&4)4+#)//)%)#+#=>>#:)(%"#,+"#:-%"
9)%":)(%+."E# ,"# 1&'/)*-)'A+# +%)+
"'),"$"1+8".)5# OGM::"'"/(%+A"&')
1&:-'+.)# 72"+%+8+*."&# ,)1"/)# ,"
%)',)%)# ),"$"1+8".)# (+.)# +%)+
+11&%1"+',&# .G+%)+#,"# %"/9)((&#,).
7 " : " ( ) % & # / ) : 9 . " 1 ) : ) ' ( )
,"/)*'+',&.+#/-.#9"+'&#K)*&.+(&%)
;)')%+.)# :+# /)'A+# +(()',)%)# ".
')1)//+%"&#8)')/(+%)#,)..GM!O5# 6'
/&/(+'A+#4)'')#,"12"+%+(&#12)#.G+%)+
/+%)88)# %"/-.(+(+# ),"$"1+8".)# '&'
+99)'+# +1B-"/"(&# ".# 8)')/(+%)
,)..GM!O#12)#9)%@#'&'#+%%"4@5#J).
$%+(():9&#.+#!&1")(<#KCLME#,)1",)
,"#$+%)#1+-/+#+.#7&:-')#9)%#,+''"
9)%#.+#:+'1+(+#),"$"1+8"."(<E#8)'12e
$&//)#9")'+:)'()#+#1&'&/1)'A+#,"
(+.)#1.+-/&.+5#6.#:&("4&#9)%#".#B-+.)
'&'#/"#1&'1),)4+#".#8)')/(+%)#+..+
4+%"+'()#,)..+#:&,"$"1+#,)..+#A&'+#,"
%"/9)((&#,).#7":"()%&#)%+#,&4-(+#+.
$+((&#12)E#'&'&/(+'()#/-.#,"/)*'&#,).
Q"+'&#%)*&.+(&%)#.G+%)+#,"#%"/9)((&

-44H5JB4L



S

-44H5JB4L

,)..G+1B-),&((&#$&//)#,"/)*'+(+#1&:)
9)%#.)**)#=>>#:)(%"#,"#%+**"&E#').
.&'(+'&#=>>F#)%+#/(+(+#12")/(+#-'+
:&,"$"1+# +..+# Q%&4"'1"+# :+# (+.)
:&,"$"1+# '&'# )%+# +'1&%+# /(+(+
1&'1)//+#)#,&9&#9"d#,"#1"'B-)#+''"
')//-'&#/"#)%+#9%)&11-9+(&#,"#1+9"%)
1&/+#/(+4+#/-11),)',&5##!(+#,"#$+((&
12)# 9)%# %"/&.4)%)# ".# 9%&8.):+
+88"+:&# ,&4-(&# 1&'4&1+%)
,G-%*)'A+#,-)#7&'/"*."#7&:-'+."#"'
1"%1+#?X#*"&%'"E#".#9%":&#9)%#$+%)#.+
%"'-'1"+#+..+#:&,"$"1+#,)..G+%)+#,"
%"/9)((&#,)..G+1B-),&((&#12)#,"#$+((&
":9),"4+#+..GM!O#,"#9%&'-'1"+%/"
/-..G+%)+#,).#7":"()%&E#)#-'#/)1&',&
9)%#&(()')%)#.+#:&,"$"1+#,)..G#M%)+
,"# %"/9)((&# ,).# 7":"()%&E# 12)
9&12"//":"# *"&%'"# ,&9&# Y# /(+(+
,)$ "' " ( "4+:)'() # +99%&4+(+ \
$&%(-'+(+:)'()# /"+:&# +%%"4+("
+99)'+#"'#():9&#1&'#.+#4+%"+'()#+.
Q"+'&# K)*&.+(&%)# +# /"/():+%)# .+
/"(-+A"&')#9)%12e##1&'#.+#'-&4+#.)**)
K)*"&'+.)#)'(%+(+#"'#4"*&%)#,"#.V#+
9&1&#,&9&#".#%)/(%"'*":)'(&#,)..G+%)+
,).#7":"()%&#'&'#/+%)88)#9"d#/(+(+
9&//"8".)5# J&'# )/9%":&# -.()%"&%"
1&'/",)%+A"&'"E#:+#1%),&#12)#B-+'(&
/&9%+#)/9&/(&#%)',+#8)')#.G",)+#,).
:&,&#,"#+$$%&'(+%)#"#9%&8.):"#,)..+
9+//+(+#M::"'"/(%+A"&')5
E'&/'( G%&0%!.( 0.2( -:TB9B5
7&'1.-,&#1&'#.+#1"(+A"&')#"'#*"-,"A"&
9)%# .+4&%&# ')%&# 9%)/)'(+(+# "'
(%"8-'+.)#,+.# !"*5#O5#M5#`-)/(+# Y
-'G+.(%+# /"(-+A"&')# 12)E# &.(%)# +,
)//)%)# "'4)%&/":".)E# %)12)%<# -'
*%+4"//":&#,+''&#)1&'&:"1&#+..)
1+//)#,).#7&:-')5#]&.("#1&'&/1&'&
.+#4"1)',+#)#'&'#/(&#B-"#+#,)/1%"4)%.+5
Q&//&#/&.&#+-*-%+%:"#12)#B-+'(&
9%":+# .+# 7&%()# ,)"# 7&'("# 9&//+

9%&'-'1"+%/"# /-..+# B-)/("&')# 9)%
.G+11)%(+:)'(&# ,)..)# 9%)1"/)
%)/9&'/+8"."(<#1"%1+#".#,+''&#)%+%"+.)
12)#B-)/(+#4"1)',+#2+#9%&4&1+(&#+..+
1&..)(("4"(<#&A)*')/)5#CG#B-+'(&#:+"
*"-/(&#12)#"#%)/9&'/+8"."#,"#/":"."
)%%&%"# 4)'*+'&# "',"4",-+("# )
1&',+''+("# +# %"/+%1"%)# ".# ,+''&
9%&4&1+(&#+.#7&:-')5
`-+'(&#/&9%+#,)/1%"((&#%+99%)/)'(+
/&.+:)'()#.+#4)%"(<#,"#B-+'(&#4)'-(&
+..+# .-1)# "'# B-)/("# +''"E# (-((&
,&1-:)'(+(&#,+*."#+(("#-$$"1"+."#12)
/&'&#,)9&/"(+("# "'#7&:-')#)#12)
'&'#9&(%+''&#:+"#)//)%)#1+'1)..+("5
J)..G+44"+%:"# +# 1&'1.-/"&')# ,"
B-)/()# 1&'/",)%+A"&'"E# 4&*."&
1&*.")%)#.G&11+/"&')#9)%#%"'*%+A"+%)
,"#1-&%)#1&.&%&#12)#:"#2+''&#,+(&
.G&99&%(-'"(<# ,"# $+%)# ".# !"',+1&E
%"()'*&#12)#/"+#/(+(+#-'G)/9)%")'A+
:&.(&#9&/"("4+#)#"/(%-(("4+E#,-%+'()
.+#B-+.)#2&#1)%1+(&#,"#,+%)#".#:+//":&
)#,"#%"4&.*)%)#&*'"#)')%*"+#)#():9&
9)%#4+.&%"AA+%)#".#'&/(%&#+:+(&#9+)/)5
L"# /"1-%&# '&'# /&'&# :+'1+()# .)
,).-/"&'"E#+,#)/):9"&#/&'&#(-((G&%+
1-%"&/&# ,"# 1&'&/1)%)# .)# 4)%)
:&("4+A"&'"#12)#2+''&#"',&((&#,-)
7 & ' / " * . " ) % " # 7 & : - ' + . " # , "
]+**"&%+'A+#+,#+//-:)%)#.)#4)/("#,"
&99&/"(&%"E# 9-%# ,"12"+%+',&# ,"
1&'("'-+%)# +# $+%# 9+%()# ,)..+
:+**"&%+'A+5#O)#/1).()#9&."("12)#12)
1&:9)()4+'&#+..GM::"'"/(%+A"&')
/&'&# /):9%)# /(+() # 9%)/)# +
]+**"&%+'A+#)#"'#-'+#,):&1%+A"+E
1&:)#/"#/+E#.)#,)1"/"&'"#9%)/)#,+..+
:+**"&%+'A+# ,)4&'&# )//)%)
%"/9)((+()# +'12)# ,+# 12"# '&'# .)
1&',"4",)5#]+#$&%/)#B-)/()#9)%/&')
9)'/+'&#12)#/"+#:&.(&#9"d#1&:&,&
'&'# 9+%()1"9+%)# )# /(+%)# /),-("

/&.+:)'()#+#1%"("1+%)\#)4",)'():)'()
/)# '&'# 1&',"4",)4+'&# 9&()4+'&
:&("4+%)#.+#.&%&#/1).(+E#:+*+%"#9)%@
.)#.&%&#"'()'A"&'"#)%+'&#8)'#+.(%)
4"/(&#12)#,"#9%&9&/()#9)%#".#9+)/)
'&'# /)# ')# /&'&# :+"# 4"/()5# 7&'
)/(%):+# /"'1)%"(<# %"()'*&# 12)
9&//+'&#)//)%)#9)%/&')#%"/9)((+8"."
)# &((":"# 9%&$)//"&'"/("# ').# .&%&
.+4&%&E#:+#".#.&%&#+(()**"+:)'(&#:"
2+#,).-/&#:&.(&#)#:"#+-*-%&#12)
'&'#+88"+'&#"'()'A"&')#,"#%"9%&9&%/"
+,#+::"'"/(%+%)#B-)/(&#7&:-')5
]"#9%):)#"'&.(%)#%"'*%+A"+%)#"#,-)
7&'/"*.")%"#,"#&99&/"A"&')#!)%*"&
3+%(&."#)#M,%"+'&#7+%9"'&E#"#B-+."
'&'#2+''&#+99%&$"((+(&#,)..+#*2"&((+
/"(-+A"&')#12)#/"#9%&/9)((+4+#9)%#$+%
1+,)%)# .+#:+**"&%+'A+#)E# +4)',&
*"-,"1+(&#12)#.+#:+**"&%+'A+#%":+/(+
1)%1+4+#,"#$+%)#1&:-'B-)#".#8)')#)
*."# "'()%)//"# ,).# Q+)/)E# 2+''&
%)/9&'/+8".:)'()# +99&**"+(&# )
1&',"4"/&# .)# /1).()# /)'A+# '-..+
12"),)%)# "'# 1+:8"&E# 1&'# ".# /&.&
/9"%"(&# ,"# 1&..+8&%+A"&')5# M'12)
9)%12e#.G+.()%'+("4+#'&'#9&()4+#12)
)//)%)# ".# 7&::"//+%"+:)'(&# ,).
7&:-')#1&'#(-(()#.)#1&'/)*-)'A)
')*+("4)E#+'12)#,"#("9&#)1&'&:"1&E
12)#+4%)88)#,)()%:"'+(&5
J+(-%+.:)'()#*."#-'"1"#+#*"-,"1+%)
/+%)()#N&"#&A)*')/"#12)E#+',+',&#+
4&(+%)E#,)1",)%)()#+#12"#+$$",+%)#.+
*-",+#,).#Q+)/)5#L+#9+%()#:"+#4&*."&
1%),)%)#12)#.+#$",-1"+#4)%%<#%"9&/(+
"'# 8-&')# :+'"# )# :"# +-*-%&# 12)
1"+/1-'&#9&//+#4+.-(+%)#8)')#+#12"
,+%)#".#4&(&#+..+#.-1)#,)"#$+(("#)#,)..+
%)+.(<#,)..)#1&/)#)#'&'#,)..)#/):9."1"
9+%&.)# ,+# 1+:9+*'+# ).)((&%+.)5

=#3"(@4'#!"#.

/.*&.(0'()'*+(Q(!"!%*+.$#,(')$*+$"#,/".$+#'%*

M'12)# +,# IA)*'+# "# %"/-.(+("# ,).
K)$)%)',-:# 9)%# .G+8&."A"&')
,)..G+%("1&.&#,)..+#.)**)E#1&/",,)((+
l!3OI77M#6SMO6MlE#12)#9)%:)(()
.+#9%&/)1-A"&')#,)..)#(%"4)..+A"&'"
"'#:+%)#9)%#])(+'&#)#Q)(%&."&#)'(%&
.)#?=#:"*."+#$"'&#+,#)/+-%":)'(&#,).

*"+1":)'(&E# 2+''&# %"/9)112"+(&
.G+',+:)'(&# '+A"&'+.)# /)'A+
%+**"-'*)%)#".#B-&%-:#%"12")/(&#,).
X>mE# %)',)',&.&# B-"',"# '-..&5
=2.$$"4%(F+UU,
T"$'#$%(,LM()'4%('2(,LI,V

;D(W(FXU(5"$%()'4%('2(R6V
>B(W(QU(5"$%()'4%('2(,6V
;!Y.0.(N%'#!Y.(,
;!Y.0.(>&22.(F

G%'#!'42"(8'4.22'

(,0,(,+#12"-($3,//')$*+$
45"'6($/,"7849



T

&:;C5G5

P.(":&# 7&'/"*."&# 7&:-'+.)# 9)%
.GM::"'"/(%+A"&')# *-",+(+# ,+.
!"',+1&# D%+'1&')E# 12)# *"-'*)# +
/1+,)'A+# ,&9&# -'# B-"'B-)''"&
&9)%&/&# :+# +'12)# (-:-.(-&/&5
OGI%,"')#,).#;"&%'&#2+E#+#9+%()#.+
.)((-%+# ,)"# 4)%8+."# ,)..+# /),-(+
9%)1),)'()E#-'#/&.&#9-'(&#,+#(%+((+%)
&44)%& # . G +99%&4+A "&') # ,) .
K)',"1&'(& # 9)% # . G ) /)%1 "A "&
$"'+'A"+%"&#=>?X5
M//)'("#"#1&'/"*.")%"#72"+%+8+*."&#)
J)9&()5
6.#K)',"1&'(&#4")')#"'()*%+.:)'()
9%)/)'(+(&#,+.#!)*%)(+%"&E#".#B-+.)
,)((+*."+#+"#7&'/"*.")%"#.)#1"$%)#,"#1-"
)//&#/"#1&:9&')\#.G)/)%1"A"&#=>?X#/"

12 "-,) # 1&' # -' # +4+'A& # , "
+::"'"/(%+A"&')#,"#&.(%)#c>b5>>>#h
,"#1-"#%":+'*&'&#"::),"+(+:)'()
,"/9&'"8"."# ?=>5>>># hE# :)'(%)# "
%":+')'("# /&'&# /(+("# "'# 9+%()
4"'1&.+("# )# "'# 9+%()# ,)/("'+("# +
%":9"'*-+%)#".#3".+'1"&#,"#Q%)4"/"&')
=>?F# B-+.&%+# ):)%*+# B-)/(+
')1)//"(<5
J&'#1"#/&'&#,)8"("#$-&%"#8".+'1"&#)E
9)%# .+# %+A"&'+."AA+A"&')# ,)..)
9+%()1"9+()#":9&/(+#,+..+#.)**)E#".
7&:-')E# 1&:)# *"<# ,)((&# "'# +.(%"
7&'/"*."E# 2+# 1&'/)%4+(&# .+# /-+
9+%()1"9+A"&')#+..+#!:+(#:)'(%)#2+
:)//&# "'# 4)',"(+# .)# +A"&'"# ,"
K"4+8+'1+#9)%#[>>#h5#6#9+*+:)'("

/&'&#/(+("#():9)/("4"5#O+#%).+A"&')
,).#K)4"/&%)#,)"#7&'("#Y#9&/"("4+#:+
/&..)1"(+#-'#+A"&')#9"d#)$$"1+1)#,"
1&'(%+/(&#,)..G)4+/"&')#(%"8-(+%"+#"'
B-+'(&#1&'("'-+'&#+,#)//)%1"#,)"
1&'(%"8-)'("#12)#'&'#4)%/+'&#B-+'(&
,&4-(&# +..)# 7+//)# 1&:-'+."5# 6.
K)',"1&'(&# 4")')# +99%&4+(&# +
:+**"&%+'A+#1&'# .G+/()'/"&')#,).
1&'/"*.")%)#O)&'+(("5
C//)',&#.G-.(":+#/),-(+E#".#!"',+1&
1&*.")# .G&11+/"&')#9)%#%"'*%+A"+%)
M//)//&%"E#7&'/"*.")%"#)#!)*%)(+%"&E
9%":+#,"#,"12"+%+%)#12"-/+#.+#/),-(+
+..)#=?E?a5

########((=1'#&.2'(EY%"#"

%*+.$:/$*"%*21+'/,"#,/"49"2'::$*

J)"#*"&%'"#/1&%/"E#".#9"11&.&#9+)/)#,"
]"+*."+'&E#*):)..+(&#1&'#".#'&/(%&
,+.#/)(():8%)#=>?>E#2+#9)%/&#".#/-&
;+4+/1"-'E# &44)%&# Q")%&# 3%-'+E
1&.9"(&#,+#-'+#*%+4)#:+.+(("+#12)#"'
9&1&# ():9&# .&#2+#9&%(+(&#4"+#,+.

:&',&#()%%)'&5
Q)%/&'+#)/(%&/+#)#1+%+(()%"+.)E#Q")%&
U1.+//)#?ZX=W#)%+#-'#):8.):+#,).
7+%')4+.)# ]"+*."+')/)E# +4)',&
"'()%9%)(+(&# 9)%# :&.("# +''"# ".
9)%/&'+**"&#/":8&.&#,).#7&:-')

3")..)/)5
O+#K),+A"&')#/"#+//&1"+#+.#,&.&%)#,)"
$+:"*."+%"#)#,"#(-((+#.+#.&%&#1&:-'"(<5

@.4#'#0'(E"4$'//'

/1--*"'"2$':/$'+*

OG+''-+.)#M,-'+(+#J+A"&'+.)#,)*."
M.9"'"#"'#1&'*),&#B-)/(G+''&#/"#Y
/4&.(+#+#M/("E#12)#1&:)#(-(("#*."#+''"
/"# %"9)()# /):9%)# -*-+.)# )99-%)
/):9%)#'-&4+E#%"):9")',&#.+#1"((<
,"#M.9"'"# 1&'# .+# .&%&# +..)*%"+#:+
/):9%)#&%,"'+("E#$")%"#)#/&.)''"#').
.&%&# "'1),)%)# ,-%+'()# .+
/$".+(+5
6.# ;%-99&# ,"# IA)*'+# 2+
9+%()1"9+(&# 1&'# ".# 7+9&
;%-99&#M%'+.,&#3%-/+#),
".#4"1)#;"+:8+(("/(+#D)%%)%&
12) # /&'& # +',+( " # "'
:+112"'+#1&'#*."#M.9"'"#,"
Q&'(# *"<# ".# /+8+(&# 9)%
+//+9&%+%)# "'# 9")'&# .&
/9"%"(&#,"#$%+()..+'A+#)#$)/(+E
"'# *"&"&/+# +..)*%"+E# 12)
9 ) % : ) + # . G M , - ' + ( +
J+A"&'+.)5#L&:)'"1+#/&'&
9&"# *"-'("# "'# Q-.:+''E
/):9%)#1&'#*."#+:"1"#M.9"'"
,"#Q&'(E#.G+.$")%)#M'(&'"&
S+.+%"1&E# ".# /)*%)(+%"&
;"+'1+%.&#S+%)..+#)#;+)(+'&

7&%()/)\#+'12)#+.1-')#:&*."#/"#/&'&
+**%)*+()#+.#*%-99&#9)%#9+%()1"9+%)
+..+# $)/(+# ),# +//"/()%)# +..+# /$".+(+E
%"/)%4+',&# 1+.&%&/"# +99.+-/"# ),
H)44"4+R#+.#9+//+**"&#,"#(+'("#M.9"'"5
O+#!)A5#,"#64%)+E#1-"#+99+%(")')#".
;%-99&#,"#IA)*'+E#)//)',&#$%+#.)

:)'&#.&'(+')#,+#M/("E#2+#"'"A"+(&#+
:-&4)%/"#,+..G+::+//+:)'(&#+..)
?[EbX#U,-)#&%)#,"#%"(+%,&#/-..G&%+%"&
9%)4"/(&W#/$".+',&#,"'+'A"#+..+#(%"8-'+
,)..)# +-(&%"(<# ,&9&# .)# ?Z# )
()%:"'+',&#+..)#?ZEc>5#O+#!)A5#,"
M/("#12"-,)4+#.+#.-'*+#:+%1"+#"'"A"+(+

+..)#Z#,"#,&:)'"1+#:+(("'+
?X# :+**"&# 1&'# ".# .+8+%&
J+A"&'+.)E# .)# (%-99)# "'
+%:"#)# .)#!)A"&'"#C/()%&E
9)%# ()%:"'+%)# +..)# =?E>>
,&9&#?=#&%)#1&'/)1-("4)#,"
/$".+(+#,"#M.9"'"#9%&4)'")'("
,+#(-((+#6(+."+5
7&:)# /):9%)# "# '-:)%"
,)..+#9+%()1"9+A"&')#/&'&
,+# %)1&%,0 # X>># :".+
9%)/)'A)#)#?>>#:".+#9)'')
')%)#+#/$".+%)E#*"<#/"#/&'&
,+()# +99-'(+:)'(&# +
S%)4"/&#+#:+**"&#,)..G+''&
9%&//":&5

G%'#!'42"(8'4.22'

:(166*"'/6$+$
'#1+'-'"+')$*+'/,"'#"'.-$

!"#"$%&$'()*++(



U

+5ABC5)5H4;ADM4B45)I5JJ5).5CI5)1HMBG5JD

#'//'";'+#'
O-'),V#=X#+9%".)#/"#/&'&#()'-()#+'12)
+,#IA)*'+#.)#:+'"$)/(+A"&'"#9)%#.+
%"1&%%)'A+#,).#a?g#M''"4)%/+%"&#,)..+
O"8)%+A"&')#),#+'12)#.+#3+',+#2+
9+%()1"9+(&# $&%')',&# ". # /-&
1&'(%"8-(&#:-/"1+.)5
L&9&#+4)%#+9)%(&#.)#1).)8%+A"&'"#1&'
.G)/)1-A"&')#,)..G6''&#J+A"&'+.)E#.+
3+',+#2+#+9)%(&#".#1&%()&#,"#+-(&%"(<E
.+8+%"#)#9&9&.+A"&')#12)E#/'&,+',&/"
9)%#.)#4")#,).#9+)/)E#2+#%)/&#&:+**"&
+# (-(()# .)# .+9","# 12)# %"1&%,+'&# "
7+,-("#,)..+#;-)%%+#,"#O"8)%+A"&')E
+11&:9+*'+',&# .+# /$".+(+# 1&'
.G)/)1-A"&')# ,"# :+%1)# 9+%("*"+')
Ul3)..+# 7"+&l# )# l;-+%,"+# +..+
D%&'(")%+lE#1&'&/1"-(+#+'12)#1&:)
lM4+'("#/"+:#%"8).."lW5
L&:)'"1+# 9%":&# :+**"&# "'4)1)
+4%)88)#,&4-(&#4),)%)#":9)*'+()
.)#]+n&%)(()/#+#7+/()..+:&'()#)#.+
8+',+# +# 3+"%&E# :+# .)# +44)%/)
1&',"A"&'"#:)()&%&.&*"12)#2+''&
":9),"(&# .&# /4&.*":)'(&# ,)..+
o)%:)//)# 1+/()..+:&'()/)# )# ,"

1&'/)*-)'A+# .)#]+n&%)(()/#'&'#/"
/&'&#9&(-()#)/"8"%)0#Y#'&("A"+#,"#B-)/("
*"&%'"#12)#.+#:+'"$)/(+A"&')E#12)#"'
9%":+#8+((-(+#)%+#/(+(+#%"'4"+(+#+#,+(+
,+# ,)/("'+%/"E# Y# /(+(+# +''-..+(+5
Q)%# $&%(-'+#,)..+#3+',+# "'4)1)# ".
1&'1)%(&#+#3+"%&#/"#Y#9&(-(&#/4&.*)%)
.&#/()//&E#+'12)#/)#+..G"'()%'&#,)..+
Q+.)/(%+#1&:-'+.)#)#'&'#')..+#Q"+AA+
,).# ]-'"1"9"&# 1&:)# 9%)4"/(&0
/"1-%+:)'()#)/"8"%/"#+..G+9)%(&#1&'
+..)# /9+..)# -'# 9+.+AA&# /(&%"1&
":9&')'()#1&:)#B-)..&#12)#&/9"(+
".#]-'"1"9"&#8+"%)/)#+4%)88)#+4-(&
-'# +.(%&# ":9+((&# /-# 9-88."1&# )
:-/"1"E#:+#".#:+.():9&#1"#2+#:)//&
".# /-&# A+:9"'&E# 1&/(%"'*)',&# *."
&%*+'"AA+(&%"#+#%"1&%%)%)#+.#H9"+'&
3R5
6.#1&'1)%(&#Y#/(+(&#/)*-"(&#,+#-'#$&.(&
),#+(()'(&#9-88."1&E#1&:9&/(&#,+
:&.("#8+"%)/"E#:+#+'12)#,+#,"4)%/"
&A)*')/"# U(%+#1-"# ".#!"',+1&#C'A&
D%+'1&')W#)#,+#H+,,)(("#+"# .+4&%"R
&44)%&#:-/"1"#,"#+.(%)#8+',)0#(-(("

+..+#$"')#/"#/&'&#1&:9.":)'(+("#1&'
".#:+)/(%&#9)%#.G&((":+#)/)1-A"&')0
.+#%"9%&4+#Y#.+#9.-%":+#%"12")/(+#,"
8"/#,+#9+%()#,).#9-88."1&5
6# :-/"1"# "'4)1)# %"'*%+A"+'&# *."
&%*+'"AA+(&%"#,"#3+"%&#9)%#.G&((":+
+11&*.")'A+E# .G&%*+'"AA+A"&')#)# .+
/&'(-&/+#H:)%)',+#/"'&"%+R#12)#1"
2 + ' ' & # & $ $ ) % ( & # + . # ( ) % : " ' )
,)..G)/"8"A"&')5
6.#9%&//":&#1&'1)%(&#,)..+#3+',+#/+%<
+'1&%+#"'#(%+/$)%(+0#*"&4),V#=#*"-*'&
UD)/(+# ,)..+# K)9-88."1+W# ').
9&:)%"**"&#1"#)/"8"%):&#+#3%+',"AA&E
"'/"):)#+..+#3+',+# .&1+.)# ),# +..+
3+',+#,"#]&'(+'+%&E#12)#.&#/1&%/&
+''&#$-#'&/(%+#&/9"()5
D"'+.:)'()#/+8+(&#b#*"-*'&#3+',+
)#]+n&%)(()/#/"#)/"8"%+''&#"'#1+/+0
+..)#&%)#=?0>>#9%)//&#".#Q+.+AA)((&
,)..&#!9&%(#/"#()%%<#".#(%+,"A"&'+.)
1&'1)%(&#,"#Q%":+4)%+E#+.#B-+.)#/"'
,+#&%+#/")()#(-(("#"'4"(+("5

!"#"$!&$,(-(



MV

&:;C5G5

9#"'129%.$"'19))%'#"1&.%'2%)%110%;

)('!"&"2.%!0('$(0'!.%&())0'6%.2%."
L&9&#.+#/&/(+#,"#1"%1+#,-)#:)/"E#".
9%&*)((&#,).#H;+4+/&'R#+4)'()#1&:)
():+#.&#/9+A"&#1&/:"1&#"'#,"4)%/"
/-&"#+/9)(("E#2+#%"9%)/&E#,-%+'()#.&
/1&%/&# :)/)# ,"# :+**"&E# 1&'
.G+..)/(":)'(&# ,)..+# :&/(%+# ,)..)
$&(&*%+$")#+/(%&'&:"12)#/1+((+()#,+"
$%+().."#]+%*+%&E#9%)//&# .+#72")/+
,)..+#S%"'"(<5
7+%.&# )# ]+-%&# ]+%*+%&E# *):).."
&%"*"'+%"#,).#N)%1)..)/)#:+#4"4)'("
"'#7+'+4)/)E#4"1"'&#+,#64%)+E#,&4)
.+#$+:"*."+#/"#)%+#(%+/$)%"(+#B-+',&
+'1&%+#)%+'&#%+*+AA"E#2+''&#"'"A"+(&
+,#"'()%)//+%/"#,"#$&(&*%+$"+#$"'&#+
$+%.+#,"4)'(+%)# .+# .&%&#9%"'1"9+.)
+(("4"(<E#+*."#"'"A"#,)*."#+''"#'&4+'(+
,).#/)1&.&#/1&%/&5##Q)%#-'&#,"#B-)"
1+/"#$&%(-"("#12)#/9)//&#,)()%:"'+'&
/1).()#12)#9&"#,-%+'&#(-((+#.+#4"(+E
2+''&# "'"A"+(&# +# 4&.*)%)# .+# .&%&
+(()'A"&')#+.#1").&E#)#+#(-(("#"#1&%9"
12)# )//&# 1&'(")')E# $&(&*%+$+',&
,+99%":+# "#9"+')("#)# .)# /()..)#9"d
4"/"8"."# )# 9&"E# 9)%$)A"&'+',&# .+
()1'"1+# ,"# %"9%)/+# +'12)# 1&'
.G"'4)'A"&')#,"#+99+%)112"+(-%)#)
()1'"12)# ,"# /(+:9+# /):9%)# 9"d
/&$"/("1+()E#/9"'*)',&#.&#/*-+%,&#U&
9)%#:)*."&#,"%)E#.G&8")(("4&W#/):9%)
9"d#').#9%&$&',&#/9+A"&E#(+'(&#,+
)//)%)#1&'/",)%+("#$%+#"#:"*."&%"E#+
."4)..&#'&'#/&.&#'+A"&'+.)E#"'#B-)/(&
1+:9&5
O+# :&/(%+# )%+# $&%:+(+# ,+# -'+
(%)'("'+# ,"# $&(&*%+$")# ,"# *%+',"
,":)'/"&'"#%+$$"*-%+'("#'&'#/&.&#"
9"+')("#,).#/"/():+#/&.+%)#:+#*+.+//")
&#9+%("1&.+%"#,"#)//)#U.&'(+')#,+#'&"
:"*."+"+#,"#H+''"#.-1)RW#)#+$$+/1"'+'("
+'12)#9)%# "#9%&$+'"# "'#:+()%"+#,"
+/(%&'&:"+#9)%12e#%"9%&,-1)'("# "
1&.&%"#%)+."E#9+%("1&.+%)#'&'#4"/"8".)
+..G&//)%4+A"&')#+.#().)/1&9"&#,&4)

/&'&# 4"/"8"."# /&'&# "# ,-)# 1&.&%"
9%":+%"E# ".# 8"+'1&# )# ".# ')%&5
O+#:&/(%+#U+9)%(+#+.#9-88."1&#9)%
-'+#/)((":+'+#+'12)#/)#'&'#"'#:&,&
1&'("'-+("4&W#Y#/(+(+#4"/"(+(+#,+#-'
,"/1%)(&#'-:)%&#,"#4"/"(+(&%"#)#2+
+4-(&#"#/-&"#:&:)'("#/+.")'("#')..+
/)%+(+# ,)..G"'+-*-%+A"&')E# ')..)
*"&%'+()# ,"# /+8+(&# a# )# ?b# :+
/&9%+((-((&#1&'#.+#4"/"(+#/9)1"$"1+#9)%
*."#+.-''"#,)..)#1.+//"#B-+%(+#)#B-"'(+
,)..+#/1-&.+#9%":+%"+E#4"/"(+#12)#"'
%)+.(<# Y# /(+(&# -'# 4)%&# )# 9%&9%"&
"'1&'(%&E# ,-%+(&# 1"%1+# -'G&%+E
,-%+'()#".#B-+.)#"#%+*+AA"#'&'#/&.&
2+''&#+/1&.(+(&#.)#"'$&%:+A"&'"#12)
"#,-)#$%+().."#]+%*+%&#$&%'"4+'&#.&%&
/-..)#4+%")#"::+*"'"#:+#2+''&#9&/(&
-'+# /)%")# ,"# ,&:+',)# /-# -'
+%*&:)'(&# 12)# Y# "'/)%"(&# ')"
9%&*%+::"# /1&.+/("1"# :+# /(":&.+
+'12)#.+#.&%&#1-%"&/"(<#)#".#/)'/&#,"
+44)'(-%+5
P'+#/":".)#&99&%(-'"(<#Y#/(+(+#&$$)%(+
+'12)#+*."#+,-.("5#6'$+(("E#')..+#/)%+
/()//+#,)..G"'+-*-%+A"&')#2+#+4-(&
.-&*&E# ').# /+.&')# 1&'/"*."+%)E# .+
1&'$)%)'A+#/-.#():+#H!()..)#)#9"+')("
,)..+#'&/(%+#*+.+//"+R#+..+#B-+.)#2+
9+%()1"9+(&# -'# 8-&'# '-:)%&# ,"
9)%/&')#U.+#/+.+#)%+#9%)//&12e#9")'+W
12)# 2+''&# /)*-"(&# 1&'# *%+',)
"'()%)//)#.)#"::+*"'"#9%&")((+()#)
1&::)'(+()#'&'# /&.&#,+#7+%.&# )
]+-%&#]+%*+%&#:+#+'12)#,+#-'#+.(%&
&/9"()E # M'(&'"&# O&# 7+:9&E
*"&%'+."/(+#)#,"4-.*+(&%)#/1")'("$"1&
12)#1&..+8&%+#1&'#,"4)%/)# ()/(+()
*"&%'+."/("12)# (%+# 1-"# O+# !(+:9+
UB-+/"#&*'"#/)((":+'+#-'#/-&#+%("1&.&
1&:9+%)#')..G"'/)%(&#HS-((&/1")'A)RW5
M'12)#-'#*%-99&#,"#&/9"("#,)..+#7+/+
K565!5I# Y# /(+(&# +11&:9+*'+(&# +
4"/"(+%)#.+#:&/(%+#)#+,#"'1&'(%+%)#)

+/1&.(+%)#.)#/9")*+A"&'"#12)#4)'"4+'&
.&%&#,+()5
P'+#"::)%/"&')#+'1&%+#:+**"&%)
"'#B-)/(&#:&',&#+4%)88)#,&4-(&
+4)%)# .-&*&# *"&4),V# ?=# :+**"&E
+((%+4)%/&#-'+#/)%")#,"#&//)%4+A"&'"
+/(%&'&:"12)#,)..+#4&.(+#1).)/()#,+
)$$)((-+%)# 9%)//&# .+# 7+/1"'+# ,).
7&'4)'(&#,"%)((+:)'()#1&'#().)/1&9"
)E# 1&'():9&%+')+:)'()E# 1&'
9%&")A"&'"# /-# -'&# /12)%:&# ,)..)
"::+*"'"# 1+((-%+()#,+"# ().)/1&9"5
M'1&%+# -'+# 4&.(+# .+# 1+(("4)
1&',"A"&'"#:)()&%&.&*"12)#U1&:)
*"<#)%+#+44)'-(&#+,#M.9)(()W#2+''&
":9),"(&#12)#.G&//)%4+A"&')#9&()//)
+4)%)#.-&*&5#I11+/"&')#'&'#9)%/+
:+#/&.&#%"'4"+(+#+E#Y#9%&9%"&#".#1+/&
,"# ,"%.&E# H():9"# :"*."&%"R# U').
:&:)'(&#"'#1-"#/1%"4"+:&#'-..+#Y
+'1&%+#/(+(&#,)1"/&#9%&9%"&#9)%12e
4 "'1& .+ ( " # ,+ " # 1+:8"+:)'( "
:)()&%&.&*"1"W5
M.#()%:"')#,).#1"1.&#,"#"'1&'(%"#/-.
():+# ,). . G + / (%&'&:"+ # U12) E
%"8+,"+:&E#'&'#/"#9)'/+4+#9&()//)%&
, ) / ( + % ) # ( + ' ( & # " ' ( ) % ) / / ) # )
%"12"+:+//)%&#-'#'-:)%&#,"#9)%/&')
8)'# /-9)%"&%)# +# B-)..&# 12)# /"
/-99&')4+WE#').#%"1&%,+%)#B-+'(&#Y
/(+(&#,)((&E#"#,+("#":9%)//"&'+'("#-,"("
/-#*%+',)AA)#)#,"/(+'A)E#%"9)'/+',&
+..)#"::+*"'"#4"/()E#+.A+',&#*."#&112"
+.#1").&#"'#-'+#'&(()#/)%)'+E#9-%#1&'
(-(("# "# .":"("# 1+-/+("# ,+..G"'B-"^
'+:)'(&#.-:"'&/&#)#,+..+#.":"(+()AA+
,)..)#'&/(%)#1+9+1"(<#4"/"4)E##/"#%":+')
+$$+/1"'+("# )# +'12)# /*&:)'("
9)'/+',&#12)#.+#'&/(%+#S)%%+#'&'#Y
12)#-'#9-'("'&#"::)%/&#)#/9)%/&#"'
-'+#:"%"+,)#,"#+.(%"#1&%9"#1).)/("#12)E
9)%#.+#:+**"&%#9+%()E#:+"#9&(%):&
1&'&/1)%)5

=#3"(O"4"33"

!"#"$!&$,(-(



MM

&:;C5G5

L&:)'"1+#[#:+**"&#/"#Y#%"''&4+(&
.p+99-'(+:)'(&#+''-+.)#1&'#.+#$)/(+
,)..+# Q%":+# 7&:-'"&')E# 12)
B-)/(p+''&# 2+# %"*-+%,+(&# -'+
,&AA"'+#,"#8+:8"'"#,)..+#1.+//)#()%A+5
D&%(-'+(+:)'()E# '&'&/(+'()# .)
9%)4"/"&'"#'&'#$&//)%&#,)..)#:"*."&%"E
".# ():9&#1"#2+#*%+A"+(&#)#B-"',"#"
8+:8"'"#2+''&#9&(-(&#$+%)#".#.&%&
"'*%)//&#"'#72")/+E#9%)1),-("#,+#,&'
O-1"+'&E#,&9&#-'+#8%)4)#9%&1)//"&')
,+..+#7+/+#Q+%%&112"+.)5
I*'-'&#,"#.&%&#%)**)4+#"'#:+'&#-'+
1+..+# 8"+'1+# 1&:)# 8"+'12"# )%+'&
.p+,,&88&#$.&%)+.)#)#.)#(&4+*.")#/-"
8+'12"#12)#2+''&#+11&.(&#"#9"11&."
1&:-'"1+'," 0 # -' # % "12"+:&
+..p"''&1)'A+# )# +..+# 9-%)AA+# ,).
1-&%)E# "'#-'#*"&%'&#/9)1"+.)E#12)
')//-'&#,":)'("1+#:+"#9)%#(-((+#.+
/-+#4"(+5
q#12)#".#*"&%'&#$&//)#,+44)%&#/9)1"+.)
Y#+'12)#1&'$)%:+(&#,+.#$+((&#12)
B-)/(&# *%-99)((&# ,"# 9+%*&.)(("E# +
4&.()# -'# 9&12"'&# )/-8)%+'("E# 2+
"'4)1)# /)*-"(&# .+#])//+# "'#:&,&
9+%()1"9)E#+'12)#/)#B-+.12)#4&.*)%)
,"#()/(&."'+#B-+#)#.<#&#B-+.12)#%+9",+
12"+112")%+#(%+,"4+'&#.p):&A"&')
,).#:&:)'(&5
P'p):&A"&')#12)#/"1-%+:)'()#)%+
+'12)#,)"#$+:"."+%"E#1&:)#,":&/(%+
".#$+((&#12)#')//-'&#,)"#*)'"(&%"#/"#Y
+%%"/12"+(&#+,#+',+%)#+#.)**)%)#9)%
(":&%)#12)#.+#4&1)#/"#"'1%"'+//)#&
-/1"//)#-'+#9+%&.+#+.#9&/(&#,"#-'p+.(%+5

7"#2+''&#9)'/+(&#+..&%+#,-)#9)%/&')
12)E# "'#B-+'(&#'&''"E#2+''&#*"<
4"//-(&#9"d#4&.()#.p)/9)%")'A+#,)..+
Q%":+#7&:-'"&')#,"#-'#.&%&#1+%&0
.+# 1+()12"/(+# M'*).+# U&%:+"
%&,+( " / / ":+ # 1&'/ ",)%+ (& # " .
%+**-+%,)4&.)#'-:)%&#,"#'"9&("W#)
".# '&''&# ,"# D%+'1)/1&# J"*%+5
!"1-%+:)'()#9"d#,"/"'4&.("#"#8":8"E
12)E# %"/9)((+',&# .)# "',"1+A"&'"
%"1)4-()#,-%+'()#.)#9%&4)E#/"#/&'&
%)1+("# +.# :"1%&$&'&# 9)%# .)**)%)
1"+/1-'&# -'+# 8%)4)# 9%)*2")%+E
1&:9&/(+# +# /1-&.+# 1&'# .p+"-(&
,).. p"'/)*'+'()# ,"# %)."*"&')5
P'#9&p#9"d#,"#1&%+**"&#*)'"(&%"+.)#Y
):)%/&#9)%#.+#%+11&.(+#,)..)#&$$)%()E
$+((+#,+#,-)#9+9<E#K)'A&#3+%8)%"/#)
]+%1&#J"*%+E##%"/9&.4)%+',&#.+#.&%&
9+//+(+#)/9)%")'A+#,"#12")%"12)(("5
C#"'$"')#".#:&:)'(&#(+'(&#+(()/&0#"
8+:8"'"#"'#$".+#&%,"'+(+#,+4+'("#+
,&'#O-1"+'&#9%&'("#+#%"1)4)%)#9)%#.+
9%":+#4&.(+#".#7&%9&#,"#;)/dE#/)*-"("
,+# *)'"(&%"# )# 9+%)'("E# :)'(%)# .+
1+'(&%"+#)/)*-"4+#".#1+'(&#HQ+')#,"
4"(+#'-&4+R#":9+%+(&#9%&9%"&#9)%
B-)/(+#&11+/"&')5
C#,"#(-((+#B-)/(+#*%+'#*"&%'+(+#1&/+
Y#%":+/(&#').#1-&%)#,)"#8+:8"'"r
7)# .&#,"1&'&# .&%&#/()//"# "'#B-)/("
/):9."1"#9)'/")%"'"E#%+11&.("#+'1&%+
-'+#4&.(+#1&'#.+#1&..+8&%+A"&')#,)..+
.&%&# :+)/(%+# ,"# %)."*"&')# U12)
%"'*%+A"&# 9)%# .+# ,"/9&'"8"."(<W0
!"#$ %&'#$ ()*$ +,&-)&.#./+$ 0$ '/#/#

12#.3&$ $ '&.&$#.3#/&$#$ 4+55+6+$ )4
(+.')+6).&$%7+$7&$8#//&$#$'%2&4#$(+6
4#$(6+57)+6#$3+)$8+3+4)!$UM.)//+',%&
3+,+%+11&W5
!"#$%&'#$%7+$,)$7#$+,&-)&.#/&$3)$()*
0$12#.3&$7&$6)%+92/&$4:&'/)#;$%7+$0$)4
%&6(&$3)$<+'*=$>)$'&.&$'+./)/&$()*
?2&.&$@A3&#63&$B#6?+6)'C=
"#$%&'#$%7+$,)$0$6),#'/#$).$/+'/#$0
12#.3&$ 7&$ (6+'&$ 4:&'/)#=$ >)$ '&.&
'+./)/#$ ,&4/&$ +,&-)&.#/#!$ U6%)')
3"+'12"W5
!D+6$,+$4+$(#6/)$()*$?+44+$'&.&$'/#/+
12#.3&$')#,&$#.3#/)$#$4+55+6+$+$#
(6+.3+6+$ 4:&'/)#=$ >)$ '&.&$ '+./)/#
8+4)%)''),#! # UK+12).)# 3%-/+W5
!"#$%&'#$%7+$,)$0$6),#'/#$).$,+./+
3+44#$ E&,2.)&.+$ 0$ 12#.3&$ 7&
6)%+92/&$4:&'/)#;$+6&$+,&-)&.#/&$(+6%7F
7&$'+./)/&$<+'*$%7+$,)$+./6#9#$.+4
%2&6+!$ # U!+:-).# L)*%)*&%"&W5
!"#$%&'#$%7+$,)$0$()#%)2/#$3)$()*$0
'/#/&$ 12#.3&$ 7&$ (6+'&$ 4:&'/)#
%&.'#%6#/#;$)4$%&6(&$3)$<+'*=$G.$12+4
,&,+./&$7&$%#()/&$%7+$3+9&$'+,(6+
8#6+$4#$?6#9#$')#$#$%#'#$%7+$#$'%2&4#=
H+./6&$3)$,+$7&$'+./)/&$%7+$(+6$4#
(6),#$9&4/#$#9+9&$6)%+92/&$<+'*=$>)
0$()#%)2/&$#.%7+$12#.3&$7&$#(+6/&$)
6+5#4)!#U;"-."+#D)%%+%&W5
!I$,+$0$()#%)2/&$12#.3&$'&.&$+./6#/#
).$ %7)+'#$ +$ 7&$ (6+'&$ 4:&'/)#=$ A6&
8+4)%)''),#!#UN+')//+#;+..&#O+//)%)W5
!G4$,)&$%2&6+$0$3)9+./#/&$2.$#,&6+
12#.3&$7&$(6+'&$4:&'/)#$+$7&$'+./)/&
<+'*$ 3+./6&$ 3)$ ,+=$ >)$ 7#$ 8#//&

3)9+./#6+$ ?2&.&$ +3$ 0$ '/#/&$ 2.
56#.3+$3&.&!#UD"."99&#O+-%"&.+W5
!I$,+$0$()#%)2/&$)4$(6#.-&$(+6%7F
#$(6#.-&$(#36).&$+$,#36).#$,)
7#..&$ 6+5#4#/&$ 2.$ &6&4&5)&$ #
(6&9#$3:#%12#$%&.$)$82')$&6#6);$)4
%6&.&,+/6&;$)4$%&./&$#44#$6&9+'%)#;
2.$#4/6&$%6&.&,+/6&$+$4#$'9+54)#!
UD%+'1)/1&#J"*%+W5
!H26#./+$4#$>+''#$,)$0$6),#'/&
).$/+'/#$12#.3&$#??)#,&$(6+'&
4:&'/)#$+$,)$'&.&$'+./)/&$()*$?6#9&=
D&)$')#,&$#.%7+$#.3#/)$#$4+55+6+
)4$?)54)+//).&$%7+$#??)#,&$8#//&$#
'%2&4#$+3$+6#$,&4/&$+,&-)&.#/&!
#U;"-/)99)#S+..+%"1&W
!H26#./+$4#$%+6),&.)#$).$%7)+'#
,)$0$6),#'/&$).$,+./+$12#.3&$7&
(6+'&$4:&'/)#$?+.+3+//#$+$(&)$,)
'&.&$ '+./)/#$ ()*$ ?2&.#!# U!+%+
N"/)'("'W5

=1'#&.2'(EY%"#"

6($2'"%*21+$*+,

!"#"$.&$/01"2"



MN

-44H5JB4L

/<'+:*/*"#,//'"%1%$+'
M'12)#/)#')#/&'&#*2"&((+E#'&'#Y#:+"
/(+(+#-'+#:"+#9%)%&*+("4+#9%)9+%+%)
"#,&.1"E#),#2&#/):9%)#+99%&$"((+(&
,).# $+((&# ,"# +4)%)# "'(&%'&# +# :)
9+%)'("#),#+:"12)#12)#')#/$&%'+'&
+#4&.&'(<#)#:)#')#$+''&
9+%()5# Q)%# 1-"# .)# :")
9%&9&/()#"'#B-)/(&#1+:9&
/&'&#/):9%)#/(+()#%+%)#)
,"#$+1"."//":+#)/)1-A"&')
1&:)#B-)..+#,)..&#/1&%/&
'-:)%&# ,).# *"&%'+.)5
M'12)# B-)..+# 12)# 4"
9%&9&'*&#&%+#Y#-.(%+$+1".)
,+#9%)9+%+%)#),#Y0

;@BG-D:8:(EB>
O=-=I(N:>:>:(=P

:>:>:;
;."# "'*%),")'("# 9)%# b
9)%/&')#/&'&0
9+/(+#$%&..+###^##?>#+:+%)(("
^##c#:).)#^##?#8+'+'+#^##?#.":&')#^
c# $)(()# ,"# +'+'+/# /1"%&99+(&# ^# # X
1-112"+"#,"#A-112)%&#,"#1+''+#^##=>
*%5#,"#8-%%&5
Q%)9+%+A"&')0#/%&(&.+%)#.+#9+/(+#$%&..+
)#(%+/$)%"%.+#"'#-'&#/(+:9&#":8-%%+(&
)#8-12)%)..+%.+#1&'#"#%)88"#,"#-'+
$&%12)((+5#!8%"1"&.+%)#*."#+:+%)(("#)

,"/(%"8-"%."#/-..+#/-9)%$"1")#"'#:&,&
12)#+//&%8+'&#".#."B-",&#,)..+#$%-((+5
O+4+%)#.)#:).)E#+/1"-*+%.)#,"4",)%.)
"'# B-+((%&# /9"112"E# ).":"'+%)# ".
(&%/&.&E# /8-11"+%.)# )# (+*."+%.)# +

/9"112")(("# '&'# (%&99&# /&(("."5
!8-11"+%)# .+# 8+'+'+# )# (+*."+%.+# +
%&',)..)#,"#1"%1+#:)AA&#1)'(":)(%&
,"#/9)//&%)5#S%+/$)%"%)#:).)#)#8+'+')
"'#-'+#1"&(&.+#)#"%%&%+%.)#1&'#".#/-11&
,).#.":&')5#K",-%%)#+#9)AA)(("#.)#$)(()
,"#+'+'+/#/1"%&99+()#)#4)%/+%."#')..+
1"&(&.+5##M:+.*+:+%)#8)')E#B-"',"

4)%/+%)# ".# (-((&# ')..&# /(+:9&# )
/9&.4)%"AA+%)# 1&'# .&# A-112)%&# ,"
1+''+# +**"-'*)',&# B-+.12)
$"&112)((&#,"#8-%%&5#7-&1)%)#.+#(&%(+
').#$&%'&#*"<#1+.,&#+#=>>g#9)%#1"%1+

=X#:"'-("5#N)%"$"1+%)#12)
".# $&',&# ,)..+# 9+/(+# /"+
,&%+(&#)#12)#".#."B-",&#,)..+
$%-((+# /"# /"+# +/1"-*+(&E
+.(%":)'("# 9%&/)*-"%)# .+
1&((-%+ # 9)% # B-+.12)
: " ' - ( & 5 # O + / 1 " + % )
"'(")9","%)# .+# /$&*."+(+# )
(%+/$)%"%.+#"'#-'#9"+((&#,+
9&%(+(+5#L)1&%+%)#+#9"+1)%)
1&'# B-+.12)# $&*."+# ,"
:)'(+5
Q)%#12"#,)/",)%+#%)',)%)#.+
(&%(+#9"d#*&.&/+E#9%":+#,"
,"/(%"8-"%)#.+#$%-((+#/-..+
/-9)%$"1")#,)..+#9+/(+E#9-@
+**"-'*)%)# -'# 4).&# ,"

1%):+#9+/("11)%+#*"<#9%&'(+5#I99-%)
9)%#12"#9%)$)%"/1)#"#/+9&%"#9"d#,)1"/"E
9%":+#,)..+#1&((-%+#9-@#8+*'+%)#.+
(&%(+# /&9%+# .+# $%-((+# 1&'# -'
8"112")%"'&#,"#."B-&%)E#+#/1).(+#(%+
. " : & ' 1 ) . . & E # : + % + / 1 2 " ' & # &
:+',+%"')((&5

@.4#'#0'(E"4$'//'

M#1&:9.)(+:)'(&#,)..+#$"*-%+#,).#/+'*"&%*)/)#M%"+.,&#]".+'&#Y#,+#'&(+%)#E#/):9%)#.)*+()#+.#7+%')4+.)E#12)#/-+
$"*."+# ]+%A"+# Y# '+(+# ".# :+%(),V# *%+//&# ,).# ?Z[c# )# /-+# '"9&()# O+%+# Y# '+(+# ".# .-'),V# *%+//&# ,"# B-)/(G+''&5
L"# /)*-"(&# %"9&%("+:&# .+# 1+'A&')# ,).# 7+%')4+.)# /+'*"&%*)/)# /1%"((+# )# :-/"1+(+# ,+.# 9+9<# ,"# M%"+.,&5

9'1"#'(9&/)%#"

/%#8"#('$()'/%.#(4%)('1%#20".2(1(

6g#9+%()#### J-"#/-:+#+(#!+'#;"&%/
C#$-:+#+.#7+%.)4Y
M'#9"+/#+#,"4)%("/)
C#+'12)#+',Y#+#8+.Y
J-"#/(-:+#(-("#+'/):+
C#"/#4-%-:+#8"'
M'#9"+/#:+'*Y#)#8)"4)
L+#.+#/)"%+#+#.+#:+("'5####U%"9)()%)W

/"#&0#9%#$"')%'1&".0%'$0'%.0%)$"'60)%#"'$0'1%#'20".20"

666g#9+%()### `-+',"#+#9+/-#/.)#'&/(%)#/(%<
S-("#+.)*2)%#)#8"'#:+/1%<
6+-(%"#+#*-+%,-#8+(+'(#.)#:+'
L+"#9"#1"(#+"#4)"#8+1+'
M#/-'#(-("#+.)*2)%#)#1-'()'(
S%+#8+.,&"%)#)#,"4)%(":)'(
O)#(&("')#1-'
6#8)"#*"-4'&("'
M#/-/9"%-#+'#8).#8+/"'5##U%"9)()%)W

P%#"I(FZRZ

66g#9+%() N"4+#.+#7+/(.+'+
N"4+#+.#;)')%+.
N"4+#.+#7+%.-#3&(+
7+.GY#/):9%)#+'#9"&(+
N"4+#(-("#"#1+%
C#.)#:+/1%)#+#9Y
N"4+#+.#8+8+1"-
N"4+#+.#7+%.)4Y5###U%"9)()%)W



MO

+5ABCD)IB)NB45):DJBAB;M5

6'((*%%&$'"+'-$3$-'<"2'($'"3,(:$+,
,/,+%*"#,$"2*3$2,+-$"!"'++*"7849

!"#$%$&&'()'*%$##+(,+&#-.$ ( (((((((/012
3+..$##$0(*4&&+.$($(5-"6$.$(6-(57'$&-(,-%%+557'-.$( ( /8/910::(
;<<=>?=(3@!=AB(CB>>;33@!B)= ( D8:910::(
;EE$%#$03+..$##$0(*4&&+.$($(5-"6$.$(6-.(ABF?GB>!; 2812:0::(
;,$%$(B&&'&#$"H'-.'(IJ4-%$&'K-(,$%(3-%'#-&0(*$"$E'5$"H-L ((/M10::

B&&'54%-H'+"' ( N81/D02M
?B>! ( (((((((:0::
OBFG?=FP!;F=(+%6'"-%'-0(37'$&-(,-%%+557'-.$($(A8A8?%'"'#Q ( (((((M20D:
OBFG?=FP!;F=(+%6'"-%'-0(5-&-(,-%%+557'-.$ (((N::0::
OBFG?=FP!;F=(+%6'"-%'-0(A-"#4-%'+ (((((((:0::
=F=)(57'$&-(,-%%+557'-.$ ( (((92D0R:
=F=)((A8A8?%'"'#Q ( ((((( (((N120MS
=F=)(A-"#4-%'+ ( (((N1201R
=F=)(5-&-(,-%%+557'-.$ ( (((((D:0S:
=F!(57'$&-(,-%%+557'-.$ ( 28::S0N:
=F!(5-&-(,-%%+557'-.$ (((/1D0/R
=F!(5-,,$..-('"T$%"-.$ (((((((:0::
=F!(A8A8?%'"'#Q ( (((((((:0::
AOB?((U((B3VGB ( (((((((:0::
A,$&$(,$%('.(54.#+(I5-"6$.$0(,-%-K$"#'0$558L (((((((:0::
A,$&$(,$%(-##'T'#-W(,-&#+%-.'(I<-K'X.'-(3%'&#'-"-0(3%$6$%$($558L (((/:10DD
?-&&-(6'+5$&-"-(2Y(I&4($"#%-#$(+%6'"-%'$(WN:L (((((((:0::
!"'H'-#'T$(,-%%+557'-.'(6'(-&&'&#$"H-($(5-%'#Q ( (((/M10::
OBFG?=FP!;F=(A?>B;>Z!FB>!B(37'$&-(IJ4-6%+(5-K,-"$L (((((((((((((R8:1R0::
OBFG?=FP!;F=(A?>B;>Z!FB>!B(3-&-(,-%%+557'-.$ (((((((:0::
OBFG?=FP!;F=(A?>B;>Z!FB>!B(A-"#4-%'+(I#$##'L ((((((((( (((((((((((NN8::R0::
3;A?!(3;F?;(3;>>=F?= ( (((((R/02:
8B8:-D (FL+6LZI6,( (((((((((((,U+,UUIFU
Z!<<=>=FPB (U1891:01S

(=>89:8=( ( (((((A;ED8=

*00,(-,"%&$,.'"7849
3+..$##$0(*4&&+.$($(5-"6$.$(6-(57'$&-(,-%%+557'-.$( ( (((((((((((/8/910::

[$""-'+ F![>B(O-%'&-(,$%(J4-6%+(#$5"'5+(5-K,-"$ (N::0::
[$""-'+ ,$%(.W-"'K-(6$.("+&#%+(-K-#+(5+"X'4"#+(B6%'-"+0(K+X.'$($(E'X.' (((( (((9:0::
[$""-'+ '"(K$K8(6'(C;)=A=)(B%K-"6+0(.-(E-K'X.'- (N::0::
[$""-'+ '"(K$K(6'(\=PP=??!(B6%'-"+0(.-(&+%$..-(<%-"5- (( (N::0::
[$""-'+ F8F8(,$%(5-&-(,-%%+557'-.$( (N::0::
<$**%-'+ '"(K$K8(AG33!;(A$%X'+0(.-(5+X"-#-(['4&$(,$%(3@!=AB (( (N::0::
<$**%-'+ [%4,,+(B"H'-"'(,$%(VGBZ>;(3;OBFZ;(3BOCBF= (((((((((((R8:::0::
O-%H+ '"(K$K8(AG33!;(A$%X'+0(.-(K+X.'$(,$%(.-(37'$&-( (((((((((((N8D1:0::
O-%H+ '"(K$K8(AG33!;(A$%X'+0(.-(K+X.'$(,$%(A8)45'-( (( (21:0::
O-%H+ F8F8(,$%(5-&-(,-%%+557'-.$( (N::0::
O-%H+ '"(K$K86'(AG33!;(A$%X'+0('(5+&5%'##'(NM/1(,$%(.-(37'$&- (( (N/:0::
O-%H+ %$6-H'+"$(][-T-&+"](,$%(/(&#-K,$(57'$&-( (((2:0::
O-%H+ '"(K$K+%'-(6'(^BGZ!F;(<'+%$"H+0((K+X.'$($(E-K'X.'- (( (N::0::
B,%'.$ '"(K$K8(?B)B>!3;(3-%%+##-0(T$68(Z$(<-H'+0('(5+&5%'##'(NMR9
(((((((((((((((((,$%(J4-6%+(5-K,-"$ (((M:0::
B,%'.$ !(C%'+%'(6'(A8(!&'6+%+ (N::0::
B,%'.$ '"(K$K8(<'+%$(^-46'"+0(X.'(-K'5'(6'(A83-%.+ (((M10::
B,%'.$ '"(K$K8(OB>3@!BFZ;(CB33@!;)B(<%-"5+0('(5+&5%'##'(NM/D_

="H+(<%-"5+"$0(['4&$,,'"-(B'K+"'5-##'0(>+&-(^$.,$%'+0([-"6+.E-(>'&#-X"+()+(C+%#+0(O-%'+
['X.'+##'0(A$%X'+(B'K+"'"+0()'T'-(GXX$##'0((\-"6-(P-"0(Z-%'+0(^$%#$##'0(?$%$&-(C-40(="H+(



MP

+5ABCD)IB)NB45):DJBAB;M5

*00,(-,".'+-1'($*"7849
3+..$##$0(5-"6$.$($(*4&&+.$(A-"#4-%'+( (((((((((NM:0::

[$""-'+ F8F8(,$%('.(ABF?GB>!;(O-6+""-(6$.(^+&5+ ((((((N8:::0::
[$""-'+ F![>B(O-%'&-(,$%('.(ABF?GB>!;(O-6+""-(6$.(^+&5+ (((((((( (((((((((N::0::
[$""-'+ '"(K$K8(6'(;^=>?;(B""-(O-%'-0(.$(E'X.'$(\'.K-($(>+&-""-
(((((((((((((((((,$%('.(A-"#4-%'+(6$..-(O-6+""- (((((((((2::0::
[$""-'+ \'.K-($(>+&-""-(<4%"+0(6+"-#'(6-.([%4,,+(B"H'-"'('"(K$K+%'-
(((((((((((((((((6$..-(]K-KK-](B""-(O-%'-(;*$%#+(,$%('.(A-"#4-%'+(6$..-(O-6+""-(((((((((RR:0::
<$**%-'+ '"(K$K8(AG33!;(A$%X'+0(.-(5+X"-#-(['4&$(,$%(A-"#4-%'+ (((((((((N::0::
O-%H+ '"(K$K8(AG33!;(A$%X'+0(.-(K+X.'$(,$%('.(A-"#4-%'+(((( (((((((((((((((((((((1::0::
O-XX'+ '"(K$K8(6'(F![>B(B.E%$6+(,$%(#$##+(ABF?GB>!;0(.-(E-K'X.'- (((((((N::0::

?;?B)=(;<<=>?= ((((((28RR:0::
8B8:-=(;:>8A:9DB ((((((,+6,UIUU

O+%+HH+0(['4&$,,$(>+.-"6+0(O-%5$..+(B"#+"'"+0()45'-"+(?+K-&'(Z$.+0(\$%HH$##'(;%"$..-0
3-%.-(O-##'+6-0(!6$.*-(^$%#+"$0(O-%5$..-(Z$(.-4%$"#'0(Z$.E'"-(P+%X"+##'0(>+*$%#+(<.+X'&#+0
O-.T'"-(\'+.-0([%-H'-(?$"4#- ((((((((((22:0::

O-XX'+ F8F8(,$%(5-&-(,-%%+557'-.$( ((((((((((N::0::
O-XX'+ '"(K$K8(6'(=.6-(3+&&-"+(C$%+##'0(6-(<%-"5-(O4&&+ ((((((((((N1:0::
O-XX'+ '"(K$K8(6'(O!3@=)B(3-%+.'"-(I3-%.+##-L0('("',+#' 1:0::
O-XX'+ '"(K$K(6'(>!\B(>;\=ZB(C'$%+0(.-(E-K'X.'- ((((((((((N::0::
O-XX'+ 4"(,$"&'$%+(6-'(^BO^!F!(6$..-(C>!OB(3;OGF!;F= ((((((((((NS:0::
O-XX'+ '"(K$K8(AG33!;(A$%X'+0(O-%'+($(Z+K$"'5-0()'T'-($(<%-"5+0(3$.$&#'"-($(3+&#-"#'"+0(

B""-.'&-($(['-K,'$%+0(O-%'"-($(B"X$.+0()-4%-($(['"+0(['"+($(O-%5$..- (((( 9:0::
?;?B)=(;<<=>?=(C=>(3@!=AB (((((((D8:910::
8B8:-=(E[D=;:(<:99BEE[D:-= (((((FF+6MUIUU

=>?@>"*00,(-,"%&$,.'"7849



MQMQ

&:;C5G5

)%'!0(.%'$0'"8(2#%'*<'%-.0)(
;."#&A)*')/"E#/&9%+((-((&#"#*"&4+'"E
9+%12)**"+'&#.)#.&%&#+-(&#+.#,"#$-&%"
,)..+#1"'(-%+#,"#/(%+,)#,)/("'+()#+..)
8+'1+%)..)E#9)%#9&()%#$-**"%)#".#9%":+
9&//"8".)#,+#B-)/(+#:+'"$)/(+A"&')5
L&4%)::&# "'()%%&*+%1 " E # +
:+'"$)/(+A"&')#1&'1.-/+E#/-#1&:)
1&"'4&.*)%)#*)')%+A"&'"#,"#%+*+AA"
12)#+,#&**"#/"#,"/"'()%)//+'&#,)..)
1&/)#12)#+..)/("+:&5#Q+%.&#,"#B-)/(+
:+'"$)/(+A"&')#:+#/&'&#(-(()#.)#1&/)
12)# &%*+'"AA"+:&# +# '&'# 4),)%)
9%)/)'("# 9)%/&')# +.# ,"# /&((&# ,)"
B-+%+'(p+''"5# K"-'"+:&1"# ),
+'+."AA"+:&#.+#/"(-+A"&')0#,&88"+:&
(%&4+%)#".#:&,&#9)%#$+%#+%%"4+%)#".
9%&$-:&#,)..)#1&/("')#1&(()#/-..+
*%"*."+# 9%":+# 12)# .+# *"&4)'(d
/4+'"/1+5#C#9+%.&#,"#1&/("')#9)%12e
:"# Y# 9+%/&# ".# :&:)'(&# 9"d
9+%()1"9+(&# ,"# B-)/(+# *"&%'+(+E# "
(+4&."#,)..+#Q%&#O&1&#/("9+("#,"#*)'()
+$$+:+(+5# P'# 8-&'# %"/-.(+(&# 9)%
B-)/(&#'-&4&#*%-99&#1&:9&/(&#,+
*"&4+'"# 12)# 2+''&# /1).(&# ,"
%":+')%)#"'#9+)/)#%":8&11+',&/"#.)
:+'"12)5#]+#"#.&%&#1&/1%"(("#,&4)
/&'&r
K"+//-:)',&# .+# 1%&'+1+# ,)..+
*"&%'+(+E#12)#'&'#/"#,"/1&/(+#,"#:&.(&
,+.#%)/&1&'(&#12)#$)1"#.p+''&#9+//+(&E
/"#9&(%)88)#%+11&'(+%)#,)..p+%%"4&
/-**)/("4&#,)..)#:+',%")#+#/-&'#,"

1+:9+'+11"#/-..+#9%&4"'1"+.)E
,)..)#$+/"#,"#9)/+#)#+//)*'+A"&')
,)"#'-:)%"#+..)#%)"')/#)#,)..+
9+11&(("*."+#)/9&/(+#/-#*%+'#9+%()
,)..)#8+'1+%)..)#1&'(%+99&/(+#+
9&12"E#%)/"/()'("E#8+'12)(("#,"
B-+."(<5#O+#8+((+*."+#1&'/)%4+
/):9%)#".#/-&#$+/1"'&#"',"/1-//&E
".#9-88."1&#Y#'-:)%&/&#:+#+
$"')#*"&%'+(+#'&'#1"#"'()%)//+
:&.(&#/+9)%)#12"#2+#4"'(&#)#12"
+',%<#"'#$"'+.)#+#S+4+*'+/1&#".
F#,"#'&4):8%)5
7"# %)/(+# /&.&# ".# %"1&%,&# ,).
9%&$-:&#,)..)#1&/("')5

@'H%"(9'5'

!"#"$!&$,(-(



MR

-44H5JB4L

7&'# .+# 9-88."1+A"&')# ,"# B-)/(&
%+11&'("'&E#/1%"((&#,+"#8+:8"'"#12)
&%+# $%)B-)'(+'&# .+# 1.+//)# bsE
1&:9.)("+:&# .+# 8%)4)# /).)A"&')
,)..)# /(&%")# 12)# *."# +.-''"# ,)..+
/1-&.+#9%":+%"+#,"#IA)*'+#2+''&
"'4)'(+ (& # $ %)B-)'(+',& # " .
.+8&%+(&%"&# .)((-%+# )# /1%"((-%+
1%)+("4+5#O&#/(":&.&#/)'/&%"+.)#,+
1-"#/"#)%+#9+%("("#9)%#.G"'4)'A"&')
,)..)#/(&%")#,-%+'()#.G+''&#/1&.+/("1&
=>?bt?X#)%+#.)*+(&#+..G&.$+((&5#P'
9%&$-:&#&#-'#&,&%)# U1&:-'B-)
*%+,)4&.)W#)%+#/(+(&#$+((&#/)'("%)#+"
8+:8"'"#,)..)#4+%")#1.+//"#/)'A+#12)
"',"4",-+//)%&# .G).):)'(&#12)# .&
):+'+4+ E # '+ /1&/ (& # "' # -'
/+112)(("'&5#6#%"1&%,"E#.)#+//&1"+A"&'"E
.)#",))#12)#B-).#9%&$-:&#/-/1"(+4+
)%+'&#*."#).):)'("#,+#1-"#/"#9+%("4+
9)%#":9&/(+%)#".#%+11&'(&5#M#B-)/("
'+(-%+.:)'()#/"#/&'&#/&::+()#(-(()
.)#)/9)%")'A)#)#.)#1-%"&/"(<#9)%/&'+."5
6'#B-)/(&#1+/&E#,-)#/&'&#*."#).):)'("
12)# /&'&# ):)%/"# "'# :&,&# ')((&0
.G"'()%)//)#9)%#".#:&',&#+'":+.)E
,":&/(%+(&#*"<#"'#+.(%)#&11+/"&'"E#)
.+# /-**)/("&')#,)()%:"'+(+#,+..)
'-&4)#/)%")#().)4"/"4)#&#$".:#1&:)
HSf"."*2(/R#"'#1-"#"#9%&(+*&'"/("#/&'&
4+:9"%"#:+#4"/("#'&'#9"d#1&:)#)//)%"
/9+4)'(&/"#)#/&.+:)'()#')*+("4"#:+
1&:)# +,&.)/1)'("# &# *"&4+'"E# /"+
:+/12"# 12)# $)::"')E# 1&/(%)(("# +
'+/1&',)%)#B-)..+#.&%&#H+'&:+."+R
&#+,#+11)((+%.+#1)%1+',&#,"# $+%.+
1&'4"4)%)#1&'#B-)..)#12)#/&'&#.)
9-./"&'"#)#.)#9%&8.):+("12)#,)..G)(<
*"&4+'".)5#L+#B-)/(+#1&::"/("&')
Y#'+(+#.+#/(&%"+#,"
7 ? & ! ! Y . 4 % # " I ( 5 ' 1 ) % 4 . 2 2 "
H'1H%#"C+
6'#-'+#4)112"+#4"..+#+88+',&'+(+E
1"%1&',+(+# ,+# -'# 9+%1&# &%:+"
,"4)'(+(&# "'1&.(&# )# 12)# .+
'+/1&',)4+#B-+/"#1&:9.)(+:)'()
+*."# &112"# ,)"# 9+//+'("E# 4"4)4+
T-112)%"'&#-'# %+*+AA"'&#-'#9&G
/9)1"+.)E#"'$+(("#)%+#-'#4+:9"%&E#&
9)%# :)*."&# ,"%)E# -'# 4+:9"%)..&5
7&:)#(-(("#*."#)//)%"#,)..+#/-+#/9)1")E
'&'#9&()4+#/&$$%"%)#.+#.-1)#,).#/&.)
)E#'+(-%+.:)'()E#/"#,&4)4+#'-(%"%)
/&.&#,"#/+'*-)5#]+#+#.-"#B-)/()#1&/)
1&:"'1"+4+'&E# $%+'1+:)'()E# +
,"4)'(+%)#,"#9)/&0#12)#'&"+#,&4)%
/(+%)#/):9%)#%"'12"-/&#"'#1+/+#1&'
.)#":9&/()#12"-/)#)#9&()%#&//)%4+%)

B-)..&# 12)# /-11),)4+# $-&%"# /&.&
+((%+4)%/&#.)#$)//-%)#,)..)#":9&/()E
'&'#9&()%#-/1"%)#)#*"&1+%)#1&:)
(-(("#"#%+*+AA"'"#,)..+#/-+#)(<5#`-)..&
12)#9%&9%"&#*."#/(+4+#4)')',&#+#'&"+
)%+#".#$+((&#,"#+4)%)#1&:)#+.":)'(&
/):9%)#)# /&.(+'(&# /+'*-)E# +4)4+
4&*."+#,"#+//+**"+%)#+.(%"#1"8"5#7)%()
4&.()# ".# 4)'(&# 9&%(+4+# &,&%"# )
9%&$-:"# 12)# *."# /(-AA"1+4+'&# .)
'+%"1"# )# +4%)88)# +4-(&# 4&*."+# ,"
4),)%)#,+#,&4)#9%&4)'"4+'&#)#12)
1&/+#."#9%&4&1+4+5
D"'+.:)'()# -'+# '&(()# +'A"12e
+',+%)#"'#*"%&#+#1)%1+%)#,"#9-'*)%)
B-+.1-'&E#1&:)#$&//)#-'+#A+'A+%+E
9)%# %"1+4+%')# B-+.12)# *&11"+# ,"
/+'*-)E # / " # +44"@# 4)%/&# -'
/-9)%:)%1+(&#),#)'(%@5#7&:"'1"@#+
*"%+%)#(%+#*."#/1+$$+."E#"'1-%"&/"(&#,+
(-(("# B-)"# 9%&,&(("# 12)# 4),)4+
)/9&/("#/-"#4+%"#%"9"+'"#B-+',&#.+
/-+#+(()'A"&')#$-#+((%+((+#,+#-'+
/)%")#,"#8+%+((&."#,"#4)(%&#"'#1-"#1G)%+
-'+#1%):+#,"#1"&11&.+(&#)#'&11"&.)5
J)# +9%V# -'&# )# /-8"(&# $)1)# -'+
/:&%$"+0#B-)..+#1%):+#*."#%"1&%,+4+
-'# 9&G# (%&99&# .+# 1+11+# :+# 4&..)
+//+**"+%.+#-*-+.:)'()5#C%+#8-&'+j
C%+# ,&.1)j# C%+# :&%8",+j# L)1"/)
+..&%+#,"#*"%+%)#9)%#.+#1"((<#)#/1&9%"%)
+.(%"#9&/("#,&4)#/"#(%&4+4+'&#1&/)
8-&')# 1&:)# B-)..+# 12)# +4)4+
+99)'+#+//+**"+(&5
;"%&4+*+',&#B-+#)#.<#9)%#.)#/(%+,)
,)/)%()#,)..+#1"((<#,"#'&(()E#+%%"4@
4"1"'&#+,#-'#.-&*&#%)1"'(+(&#,+#-'
.-'*&# :-%&# )# &.(%)# ".# B-+.)
/9-'(+4+'&# :&.("# +.8)%"5# P'
9&12"'&#*."#%"1&%,+4+'&#".#9+%1&#12)
1"%1&',+4+# .+#4)112"+#4"..+#,&4)
4"4)4+#:+#)%+#:&.(&#9"d#+:9"&#)E
/&9%+((-((&E#:&.(&#9"d#1-%+(&5#C%+E
"'$+(("E#".#H3"&#Q+%1&R#,)..+#1"((<E#-'
.-&*&# ,&4)# 4)'"4+'&# 1-/(&,"()
,"4)%/)#/9)1")#,"#+'":+."#:+#'&'
,)'(%&#+#*+88")#8)'/V#"'#/9+A"#:&.(&
+:9"E#1"%1&',+("#,+#%-/1).."E#,+#/")9"
)#,+#(+'("#+.8)%"5#6'#B-)*."#/9+A"E
4"4)4+'&#*+(("E#1+'"E#*+.."')E#+.1-'"
:+"+."E#,)"#1+4+.."E#,)..)#A)8%)#)#,)..)
*"%+$$)5# D"'+.:)'()# ,)*."# )//)%"
4"4)'(" # ,"4)%/" # ,+*. " # + . (% " j
T-112)%"'&#/"#"'&.(%@#(%+#"#*%+',"
%)1"'("E#4&.)4+#,"4)'(+%)#+:"1&#,"
B-)*."#+'":+."#)#/&%%"/)#:+E#+2":YE
/&%%",)',&# /1&9)%/)# "# ,)'("
,":)'("1+',&/"# 12)# "# /-&"# )%+'&

+*-AA"#1&:)#B-).."#,"#-'#9%),+(&%)5
#6.#%"/-.(+(&#$-#12)#*."#+'":+."#,).
H3"&#Q+%1&RE#/4)*."+("#,+.#.&%&#/&''&E
.&#/1+:8"+%&'&#9)%#-'#+'":+.)#,+
9%),+# 12)# 4&.)//)# +**%),"%."# )
$-**"%&'&# + # A+:9)# .)4+()
'+/1&',)',&/"#(%+#+.8)%"#)#1)/9-*."5
N+:9"%)..&#T-112)%"'&#1"#%":+/)
:+."//":&E#9)%#,"#9"dE#)%+#,"#'-&4&
/&.&5#]+."'1&'"1+:)'()#%"9%)/)#+
4+*+8&',+%) # 9)% # . + # 1 " ( (< E
/9"'*)',&/"# :&.(&# .&'(+'&# ,+.
1)'(%&5
M,#-'#(%+((&#.+#/-+#+(()'A"&')#$-
+(("%+(+#,+#-'+#1&/(%-A"&')#*%+',)E
+'12G)//+#1"%1&',+(+#,+#-'#*%+',)
9+%1&0# )%+# ".# 9+.+AA&# 12)E# /)1&."
9%":+E# /"# )%+# $+((&# 1&/(%-"%)# ".
Q%"'1"9)# ,"# Q%":+4+..)# 9)%
(%+/1&%%)%)#9)%"&,"#,"#%"9&/&#)#+4)4+
4&.-(&#12)#$&//)#B-+.1&/+#,"#,"4)%/&
,+*."#+.(%"#9+.+AA"5#6'$+(("#').#9+%1&
+4)4+#$+((&#1&/(%-"%)#.+8"%"'("E#$"'()
*%&(()E#$&'(+')#)#.+*2)(("#+%("$"1"+."
)E# /&9%+((-((&E# +4)4+# 4&.-(&# 12)
$&//)%&#/"/():+()E#B-+#)#.<E#/(+(-)
%+$$"*-%+'("# )//)%"# $+'(+/("1"# )
:&/(%-&/"5#N+:9"%)..&#T-112)%"'&
9)'/@#12)E#"'#$&',&E#+99+%()')4+'&
-'#9&1&#+.#/-&#:&',&E#B-"',"#1&'
.&%&# '&'# +4%)88)# ,&4-(&# )//)%)
,"$$"1".)#$+%)#+:"1"A"+5#!"#+44"1"'@
+..+#/(+(-+#%+$$"*-%+'()#-'#I%1&#)E
4"/(&#12)#(%+#)//)%"# $+'(+/("1"#)%+
9&//"8".)#1&:-'"1+%)E#*."#%"4&./)#.+
9+%&.+5# ^#7"+&j#72"# /)"#)#1&:)# ("
12"+:"r# u# 6&# /&'&# -'# &%1&# )# :"
12"+:+'&#I%1&#;%"AA.v#9)%12e#.&
/1-.(&%)#:"#2+#%+99%)/)'(+(&#9).&/&
1&:)#-'#&%/&5#C#(-E#12)#$+"#(+'()
,&:+',)E# 12"# /)"r# u# !&'&E
T-112)%"'&E#4+:9"%)..&#%+*+AA"'&
u#I2E#+..&%+#/)"#"'#*"%&#+#/-112"+%)
/+'*-)j#^##]+#w#4)%+:)'()#'&5#6&
:"#/&'&#/(-$+(&#,"#/-112"+%)#/):9%)
)#/&.&#/+'*-)E#4&%%)"#(+'(&#)//)%)
-'#%+*+AA"'&#'&%:+.)j#u#7&/+jr#u
)/1.+:@#.GI%1&#;%"AA.v#u#]+#12)
%+AA+#,"#:&/(%&#/)"r#N"+E#4"+j#J&'
9-&"# /(+%)#B-"5#J&"# /"+:&#:&/(%"
4)%"E# ,"# B-).."# 12)# $+''&# 9+-%+5
7)%1+("#-'#+.(%&#9&/(&j
7&:)#1"#%":+/)#:+.)#T-112)%"'&j
J&'#*."#%)/(@#12)#(&%'+%)#"',")(%&
)#%")'(%+%)#"'#1"((<5#6'(+'(&#.+#'&(()
(%+/1&%%)4+E# .+# .-'+# /(+4+# &%:+"
1+.+',&#)#*"<#-'#9%":&#.)**)%"//":&
8"+'12)**"+%)#/"#4),)4+#&.(%)#.)#1":)

0'3%630#0'.%//"#&%#";'10'/509$(')%'1()(80"#('$(0'.%//"#&0
0#4(#&%&0'$%2)0'%)9##0'$())%'1/9")%'-.06%.0%

!"#$%#&'('()'*+(FR



MS

&:;C5G5

,)*."#+.8)%"#)#"#()(("#,)..)#1+/)5#J&'
*."#%)/(+4+#12)#(&%'+%)#+..+#4)112"+
4"..+#+88+',&'+(+E#,&4)#4"#)%+#.+#/-+
+8"(+A"&')#:+#'&'#+4)4+#')//-'+
4&*."+#,"#"'$".+%/"#,"#'-&4&#"'#B-)..+
1+:)%)# -:",)# )# /1%&/(+()# 12)
/+9)4+'&# ,"# 12"-/&# )# ,"# :-$$+5
])'(%)#1+::"'+4+#1&/VE#+//&%(&#')"
/-&"#9)'/")%"E#-'#9%&$-:&#"'()'/&
+%%"4@#+..+#/-)#'+%"1"\#)%+#-'#9%&$-:&
12)#*."#,+4+#B-+/"#.G":9%)//"&')#,"
$+%.&#%)/9"%+%)#:)*."&E#"'()'/&E#$%)/1&
)#,&.1)#1&'():9&%+')+:)'()0#)%+
-'#9%&$-:&#,"#:)'(+j##6'1-%"&/"(&
/)*-V# B-)..G&',+# 9%&$-:+(+# )# "'
8%)4)# /"# (%&4@# ,"# $%&'()# +,# -'+
1&/(%-A"&')#/&%:&'(+#,+#-'+#*%+',)
" ' / ) * ' + # H L 6 S S M # T 6 ] # u
7MKM]COOCE#QM!S6;O6CE#3IJ^
3IJR5#C%+#-'#.+8&%+(&%"&#,&4)#/"
9%&,-1)4+'&#1+%+:)..)#,"#&*'"#("9&\
+44"1"'+',&/"#/)'(V#')..G+%"+#'&'#/&.&
".#9%&$-:&#,"#:)'(+#12)#.&#+4)4+
1&.9"(&#9%":+#:+#+'12)#+.(%"#12)
'&'#1&'&/1)4+#),#)%+'&#+.(%)((+'(&
8-&'"0#4+'"*."+E#.+:9&')E#:"%("..&E
."B-"%"A"+#w#)#(+'("E#(+'("#+.(%"#+'1&%+5
!):9%)# 9"d# "'1-%"&/"(&E# /"# +44"@
,)1"/&#4)%/&#".#.+8&%+(&%"&#:+#"'#B-).
:&:)'(&#/"#4",)#8%"..+%)#-'#9%":&
%+**"&#,"#/&.)5#S%&99&#(+%,"#9)%#.-"j
J&'# +4)4+# 9"d# ():9&# 9)%

%+**"-'*)%)# .+# 4)112"+# 4"..+
+88+',&'+(+5#L&4)4+#+//&.-(+:)'()
1)%1+%)#-'#%"$-*"&#9%":+#12)#.+#.-1)
/&.+%)#.&#1&.9"//)#)# .&#$)%"//)5#]+
B-+.)#9&/(&#9&()4+#&$$%"%*."# (+'(+
&:8%+#9)%#(-((+#.+#*"&%'+(+r#6.#H3"&
Q+%1&R#1&'#(-(("#"#/-&"#8&/12)(("#)#.)
:+112")#,G+.8)%"5#7&%%)',&#/"#,"%)//)
4)%/&#".#*%+',)#%)1"'(&E#/1+4+.1@#1&'
-'# 8+.A&# ".# :-%&# )# /"# (%&4@
'-&4+:)'()#"'#:)AA&#+*."#+'":+."5
N),)',&.&#+%%"4+%)#-'G+.(%+#4&.(+E
+'A"12e#/1+99+%)#":9+-%"("E#*."#/"
+44)'(+%&'&# 1&'(%&# 8)'# ,)1"/"# +
:+',+%.&# 4"+5# !)# 9)'/+4+# ,"
+**%),"%."#/"#/8+*."+4+#,"#*%&//&5#Q)%
.&%&#)%+#-'#9%),+(&%)#)# .V#'&'#.&
4&.)4+'&5
6.#9&4)%&#T-112)%"'&#'&'#/+9)4+
9"d# ,+# 12)# 9+%()# 4&.(+%/"E# ,&4)
"',"%"AA+%/"#)E#B-).#12)#)%+#9)**"&E
.+#.-1)#/(+4+#,"4)'(+',&#/):9%)#9"d
$&%()#)#"'()'/+0#,&4)4+#(%&4+%)#+#(-(("
"# 1&/("# -'# 9&/(&# "'# 1-"# %"9+%+%/"E
:+*+%"#/1+4+',&#-'#8-1&#/&((&#()%%+5
M$$+''+(&E#+%%"4@#')..+#9)%"$)%"+#,)..+
1"((<#,&4)#1G)%+'&#,"4)%/"#&%("\#.V#.+
()%%+#/):8%+4+#/&$$"1)E#'&'#/+%)88)
/(+(&# ,"$$"1".)# /1+4+%)# -'# 8-1&# )
%+''"112"+%/"#,)'(%&#$"'&#+.#1+.+%#,).
/ & . ) 5 # ] ) ' ( % ) # / : - & 4 ) 4 +
$%)')("1+:)'()#.+#()%%+#)#/(%+99+4+

.)#9"+'("1)..)#12)#4"#)%+'&#/&9%+#,"
)//+E#*."#1+9"(@#(%+#.)#:+'"#-'+#1+%&(+E
9&"#-'G+.(%+#w#-'G+.(%+#+'1&%+5#!"
/9&/(@#)#(%&4@#-'+#1"9&..+E#*-+%,@
.)#9"+'("')#12)#+4)4+#+((&%'&#)#4",)
+((+11+("#+"#%+:"#,)..)#8)..)#9+.."')
%&//) # ) # .-1)'(" 0 # 9&:&,&%" 5
N+:9"%)..&#T-112)%"'&#+''-/@#(-(()
B-)..)# 1&/)#9)%# .-"#'-&4)E#9&"# .)
:&%,"112"@0#)%+'&#8-&')5#7&:"'1"@
+# /*%+'&112"+%)# 1+%&()E# 1"9&..)E
1)(%"&."E#+#:&%,)%)#9&:&,&%"#U%&//"
1&:)# ".# /+'*-)# ,"# 1-"# /"# '-(%"4+
9%":+#:+#:&.(&E#:&.(&#9"d#*-/(&/"WE
9)9)%&'"5# `-).# '-&4&# 1"8&# *."
9"+1)4+E#)11&:)j#M#:+'&#+#:+'&
12)# :+'*"+4+# 4)%,-%)# )# $%-(("
1&:"'1"@# -'+# (%+/$&%:+A"&')0
1+,,)%&#"#,)'("#+*-AA"E#.+#9)..)#'&'
%"/-.(@#9"d#8"+'1+#)#9+..",+#:+#/&((&
"# %+**"# ,).# /&.)# 1&:"'1"@# +,
+88%&'A+%/"5#T-112)%"'&E# /):9%)
:)'&#4+:9"%)..&E#,)1"/)#,"#/(+8"."%/"
.V#4"1"'&E#:+*+%"#').#1+9+''&#,)*."
+((%)AA"5# J).# *"%&# ,"# B-+.12)
/)((":+'+# ,"4)'(@# -'# 8+:8"'&
'&%:+.)E#/+'&#)#%&8-/(&#)#/&9%+((-((&
$)."1)#,"#9&()%#4"4)%)#+..+#.-1)#,).
/&.)E#"'#:)AA&#+*."#+.(%"5

9&H4%!'(!&4'$'(0'
=#3"(O"4"33"

/.*&.(0'()'*+(FQ(!"!0'3%630#0'.%//"#&%#";'10'/509$(')%'1()(80"#('$(0'.%//"#&0'0#4(#&%&0'$%2)0
%)9##0'$())%'1/9")%'-.06%.0%

O+# :):&%"+# Y# -'+# :+()%"+
&88."*+(&%"+5#`-)/(+#$%+/)E#/)'("(+
')"#*"&%'"#/1&%/"E#:"#2+#9&%(+(&#+
%"$.)(()%)#/-.#/"*'"$"1+(&#,"#B-)/(+
*"&%'+(+0#1&::):&%+%)#9)%/&')#12)
2+''&# ,+(&# .+# 4"(+# 9)%
,"$)',)%)#)#9)%#%)/("(-"%1"
B-)..&#12)E#9)%#'&"E#&**"
Y#/1&'(+(&5#]+E#9)%#'&'
1+,)%)# ')..+# %)(&%"1+E
(&%')%@#+#%+11&'(+%)#"#$+(("0
1&:)#(-(("#*."#+''"E#-'+
(%)'("'+#,"#9)%/&'+**"#'&'
9"d#*"&4+'"//":"#/)*-&'&
-'+# 8+',+E# %",&((+# +*."
).):)'("#)//)'A"+."E# 12)
/-&'+#l3)..+#7"+&l#9)%#.)
/(%+,)#,).#9+)/)#:)'(%)
/$".+'&# "#*&'$+.&'"#,)..)
+//&1"+A"&'"#),#".#!"',+1&
+99&')#:+AA"#,"#$"&%"#/-..)
.+9","5# `-+.12)# %+*+AA&
,)..+#!1-&.+#C.):)'(+%)

U9+%&.+# &%:+"# &8/&.)(+W# /"# %")/1)
+'1&%+# +# 1&"'4&.*)%)E# '&'# 9)%
$&%(-'+#:+#*%+A")#+..p"'()%)//)#,)..)
:+)/(%)E#"#'-:)%"#9)%@#%":+'*&'&
8+//"#)#.)#/9)%+'A)#9&12)5

6.#*"%&#$"'"/1)#+..+#!1-&.+#Q%":+%"+
U9+%&.+# %)1)'()#:+# .+# /1-&.+#Y# .+
/()//+W#,&4)E#+"#'-&4"#'+("#,).#=>?XE
4)'*&'&#1&'/)*'+("#-'+#9)%*+:)'+
),# -'# 9).-12)5# J).# $%+(():9&# /"

9"+'(+# -'# +.8)%&# +# .&%&
,),"1+(&5 # M# %"( "%+%)
.p&:+**"&# (-((+4"+# /&'&
8)'# 9&12"E# 4-&"# 9)%12e
' & ' # / + ' ' & # + ' 1 & % +
:-&4)%/"# 1&'# "# 9%&9%"
:)AA"E# 4-&"# 9)%12e# "
*)'"(&%"#2+''&#9%)$)%"(&
"*'&%+%)#.p"'4"(&#+#B-)/(+
:+'"$)/(+A"&')#)#*&,)%/"
B-)/(&#*"&%'&#,"4)'(+(&
&%:+"#4+1+'A+5
O+#:):&%"+#Y#-'+#:+()%"+
&88."*+(&%"+E# "# *)'"(&%"
. p2+''&# ,":)'("1+(&E
/9)%"+:&# ')"# $"*."5# ]+
+'12)#B-)/(+#Y#%)(&%"1+5

@'H%"(9'5'

7A"'6($/,"B"0,.-'"#,//<'/;,(*

!"#"$!&$,(-(



MT

-44H5JB4L

'6='6(.)"'>'1(25(.0%'>')(2#%60'>'063%))%220'0#$91&.0%)0
1&".0%'$0'%.&020%#0

J).#'-:)%&#/1&%/&#U#+9%".)#p?F#W#"'
-'#+%("1&.&#/1%"((&#,+#C'A&#]&%&AA&
/"#9+%.+#,)"#%"&'"#,"#IA)*'+5#S%+#*."
+ . (% " # /4).+ # .+ # '+/1" (+ # ) # .+
(%+/$&%:+A"&')#9&"#"'#Q+(+',)%&#,).
'&:)#12)#)%+#"'#-/&#$"'#,+.#]),"&
C4&#B-)..&#12)#)%+#".#l3+(+',)%&l
()%:"')#1&'#1-"#/"#"',"1+4+#.G&9"$"1"&
,&4)#/"#8+(()4+#)#9)/(+4+#.+#1+'+9+5
`-)/(&#.-&*&#+#:)(<#,).#?Z>>#)%+
+'12)# "',"1+(&# 1&:)# l.+# 9"/(+l
/):9%)#+#"',"1+%)#".#/"(&#,&4)#4)'"4+
9)/(+(+# .+#1+'+9+#+'1&%#*%)AA+5#6.
9+//+%)#,)"#,)1)''"#9&%(@#9&"#+#4+%"
%":+')**"+:)'("# ,).# 9&/(&# $"'&
+..G"'/),"+:)'(&# ,)..+# !&1")(<
]+%12)(("#x#])%.&5
L)..G+(("4"(<#,)..+#!)*2)%"+#])%.&
+88"+:&#*"<#(%+((+(&#')"#():9"
+,,")(%&#B-+',&#1&'#".#*"&%'+.)
+88"+:&# 1)'/"(&# .)# 4+%")
+(("4"(<#/(&%"12)#9%)/)'("#/-.
()%%"(&%"&#&A)*')/)5
L)((+# /)*2)%"+# ')# %"/-.(+
.G+(("4"(<# 9"d# .&'*)4+E# :+# Y
:&. (& # "'()%)/ /+'() # -'
,&1-:)'(&# ,).# B-+.)# /&'&
)'(%+(&#"'#9&//)//&E##/1%"((&#,+.
1&:9"+'(&# 3)99)# ])%.&5
6.#()/(&#,+((".&/1%"((&#(%+11"+
(-((+#.+#/(&%"+#,)..G+(("4"(<#$"'
,+.# l$&%/)l# y6N# !)15# Q)%
+%%"4+%)#+*."#+''"#Ga>5
CG#-'#8).#,&1-:)'(&#12)#4"
"'4"(&# +# .)**)%)E# ()')',&
9%)/)'()#1&'#12)#1-%+#)#12)
9%)1"/"&')#.&#/1%"4)'()#+88"+#%),+((&
B-)/(&# ()/(&# )//)',&# '&"# +
1&'&/1)'A+#,"#1&:G)%+#8%+4&#.-"#+
1)'().."'+%)# )# /&99)/+%)# (-(()# .)
9+%&.)w

lO+#1&:-'"(<#,G#IA)*'+#9&//),)4+E
+8#"::):&%+8"."#E#-'+#9)/(+^1+'+9+
1&/(%-"(+E#$&%/)#').#y6N#/)15#.-'*&#".
1&%/&# ,)..+# 8)+.)%+# ,GIA)*'+E# "'
9%&//":"(<# ,).# :-."'&E# 9-%)
1&:-'+.)5
J).#7+'+4)/)E#4)%/&#.+#$"')#,)..G#[>>E
.+# 1&.("4+A"&')# ,)..+# 1+'+9+# '&'
4)'')#9"d#9%+("1+(+#),#".#7&:-')#/"
(%&4@# B-"',"# 9%&9%")(+%"&# ,"# -'
),"$"1"&E#1+,)'()E#.+#1-"#*)/("&')#)%+
&%:+"#"'-(".)#5
L)()%:"'+(+/"#1&/V# .+#')1)//"(<#,"
+,"8"%.&# +# -/"# ,"4)%/"# ,+# B-)..&
&%"*"'+%"&E#$-%&'&#'+(-%+.:)'()#"
9%"4+("#+#%)',)%/"##9)%#9%":"#1&'(&
,)..)#'-&4)#)/"*)'A)#)#9&//"8"."(<5
J).#?[ZctZb#".#!"*5#72"&'&#L&:)'"1&

&(()')4+#,+.#7&:-')#.+#1&'1)//"&')0
H9)%#.&#/9+A"&#,p+''"#=Z#,)..+#Q)/(+
,+#7+'+9+E#1&'#$+1&.(<#,"#/)%4"%/"
,)..G#+1B-+#/1&%%)'()#')..+#%&**"+#9)%
$&%A+#:&(%"1)w#9)%#.G":9"+'(&E#&.(%)
+..G)/)%1"A"&#,)..+#9)/(+#,)..+#1+'+9+E
,G-'+#/)*2)%"+#:)11+'"1+#)#,G-'+
(%)88"+(%"1)l5
D"'#,+.#?[Z[#')..+#1&',-A"&')#,"#(+.)
+(("4"(<#/-8)'(%@#+.#!"*'&%#72"&'&#".
9%&^A"&# ,)..+# ("(&.+%)# +((-+.)E
;"-/)99)#]+%12)(("E# ".#B-+.)E#').
?Z>F#/"#+//&1"@#+.#1&*'+(&#;"-/)99)
])%.&E# '&''&# ,)..&# /1%"4)'()5
O+# !&1")(<# ]+%12)(("# x# ])%.&
+99&%(@# +..+# *)/("&')# /&/(+'A"+."
1+:8"+:)'("#0
?W 4)'')# ,)$"'"("4+:)'()

+88+',&'+(+#.G+(("4"(<#,)..+#9)/(+^
1+'+9+\
=W 4)'') # %+A "&'+ .:)'()
":9"+'(+(+#.+#/)*2)%"+E#+A"&'+(+#,+
$&%A+# :&(%"1)# *)')%+(+# ,+# ,-)
(-%8"')#+,#+1B-+#+$$"+'1+()#,+#-'
:&(&%)#+-/"."+%"&#').#9)%"&,&#)/("4&E
+..&%12e#.G+1B-+##,&4)4+#/)%4"%)#9)%
.G"%%"*+A"&')#,)"#()%%)'"\
cW ').# ?Z>?# 4)'')# 9-%)
"'/(+..+(+# -'+# (-%8"'+# 9)%# .+
9%&,-A"&')#,"#)')%*"+#).)((%"1+#9)%
.G"..-:"'+A"&')E#+(("4"(<#12)#').#?Z?X
$-# 1),-(+# +..GC'()# M.(+# 6(+."+\
bW ,-%+'()# .G)/(+()E#9)%#1"%1+
B-+%+'(G+''"E# ,+.# ?Z?># +.# ?ZX>E
$-'A"&'+4+#9-%)#.+#(%)88"+(%"1)#)#/"
9%&,-1)4+# ".# *2"+11"&# +%("$"1"+.)
+'12)#9)%#"#7&:-'"#.":"(%&$"E#').
?Z=[E#+,,"%"((-%+E#.+#!&1")(<#1&/(%-V
-'+#'-&4+# $+88%"1+#,"#*2"+11"&#+
7+/()..+:&'()# $%+A"&')# !9"')(&5
J).#?Z=Z#.+#!&1")(<#/"#/1"&./)#)#-'"1&
("(&.+%)#,)..&#/(+8".":)'(&#,"#IA)*'+

%":+/)#;"-/)99)#])%.&E#12)#1&'#+((&
,).#?>t>bt?Zc?#+1B-"/(@#,+..G+..&%+
7&:-')#,"#M*."Y#U,"#1-"#IA)*'+#)%+
,"4)'-(+#$%+A"&')W#.G),"$"1"&#,)..+
4)112"+#9)/(+#1+'+9+E#9%&44),)',&
+..)#')1)//+%")#&9)%)#,"#%)/(+-%&#)#+
-.()%"&%"#+:9."+:)'("5
J).#?Zba#1),)(()#+.#9%&9%"&#$"*."&E
]+%"&E#.+#B-&(+#,"#?tc#,)..+#9%&9%")(<E
1&'/)%4+',&#9)%#/e#"#%)/(+'("#=tc#$"'
')*."#+''"#/)//+'(+E#+''"#"'#1-"#&%:+"
9"d# 12)# &((+'()'')E# /"# %"("%@
1&:9.)(+:)'()5
D"'&#+.#?ZaF#-'"1&#("(&.+%)#,)..+#,"((+
$-#]+%"&#])%.&#12)#9%&/)*-V#.G&9)%+
, ) . # * ) ' " ( & % ) # + : 9 . " + ' , &
-.()%"&%:)'()# .G&9"$"1"&# 1&'# .+
1&/(%-A"&')# ,G-'# 1+9+''&')

:)(+ . . " 1& # U?ZFaW # ) # . +
/&/("(-A"&')# ,).# 4)112"&
:+112"'+%"&E# +A"&'+(&# ,+..)
(-%8"')#",%+-."12)#1&'#+.(%&E
9"d # :&,)%'&E # +A "&'+(&
,+..G)')%*"+#).)((%"1+5R

M((-+.:)'()# .+# ,"((+# ])%.&
1&'("'-+# ')..G+(("4"(<# ,"
/)*2)%"+# )# 9%&,-A"&')# ,"
":8+..+**"#"',-/(%"+."#1&/(%-"("
/-#/9)1"$"12)#,)"#1.")'("5#Q)%
B-)/(&# '&%:+.:)'()# 4")')
":9")*+(&#,)..G+8)()#'+A"&'+.)
) # , G ":9&%(+A "&')5 # J&'
:+'1+'&# .)*'+:"# 9%)*"+("
1&:)# %&4)%)# )# '&1)# 9)%
.+4&%+A"&'" # ) # % "12")/()

9+%("1&.+%"# )# 9)%/&'+."AA+()5
P'#():9&##":9%)/+#12)#9+//+4+#,+
9+,%)#+#$"*."&E#,+.#?ZZ>#Y#,"4)'(+(+
-'+#!5J575# 1&'# ("(&.+%)#]+%".)'+
])%.&5
M#*)/("%)#.G+(("4"(<#&%+#Y#".#$"*."&#T)&
M%"&((&#1&+,"-4+(&#,+.#9+9<#C."&#)
,-)#,"9)',)'("5
Q)%#/(+%)#+.#9+//&#1&'#"#():9"E#*"<
').# =>>bE# .+# ,"((+# 2+# &(()'-(&# .+
1)%("$"1+A"&')#9)%#.+#$-:"*+A"&')#)
".#(%+((+:)'(&#,)"#.)*'+:"E#"'#B-+'(&
)//)',&#,)/("'+("#+..G)/()%&E#B-)/("
4+''&# (%+((+("# 9)%# )4"(+%)# ".
,"$$&',)%/"#,)..)#:+.+((")#9+%+//"(+%")
,)"# .)*'+:"# )# ,)*."# +.8)%"# 4)%,"5
M88"+:&# 1&/V# /1&9)%(&# -'G+.(%+
9+*"'+# ,)..+# /(&%"+# ,"# IA)*'+j
Q+%)#/):9%)#,"#/+9)%)#*"<#(-((&w
9&"#/"#/1&9%)#+'1&%+#-'#9)AA&#12)
:+'1+j
;%+A")#,"#1-&%)#+..+#,"/9&'"8"."(<
,)..+# $+:"*."+# ])%.&^M%"&((&5

;%25'#"(T.33.$$%



MU

&:;C5G5

!"#Y#/4&.(&#/+8+(&#?b#+9%".)#/1&%/&
9%)//&#".#Q+.+AA)((&#,)..&#!9&%(#".
/):"'+%"&#HL+..G+%()#,).#1&/(%-"%)
+..+# 8"&+%12"()((-%+R# # # -'&# ,)*."
"'1&'(%"# 12)# $+''&# 9+%()# ,"# -'
9%&*%+::+#9+%("(&#')*."#+''"#/1&%/"
)#12)#9%&/)*-"%<#1&'#():"#,"4)%/"
').#1&%/&#,)..G+''&E#"'1&'(%&E#B-)/(&
," # IA)*'+E # 4+. ",&# # 9)% # " .
%"1&'&/1":)'(&#,"#1%),"("#$&%:+("4"
9)%#.G+**"&%'+:)'(&#9%&$)//"&'+.)
,)*."# +%12"()(("# '&'12e# 9)%# *."
/(-,)'("# ,)..)# /1-&.)# /-9)%"&%"E
4+.)4&.)#1&:)#.)A"&'"#"'/)%"()#')..+
9%&*%+::+A"&')#,"#9%&*)((+A"&')5
S):+#,"#B-)/(&# /):"'+%"&#)%+# .+
1+'+9+#)#".#/-&#-("."AA&#&.(%)#+.#()//".)
)//)',&#:+()%"+.)#)1&/&/()'"8".)5
O+#*"&%'+(+#Y#"'"A"+(+#+..G)/()%'&#1&'
".#(+*."&#,).#'+/(%&#)#.G"'+-*-%+A"&')
,)"#(%)#H9&%(+."R#%"/9)(("4+:)'()#"'
.)*'&E#9")(%+#)#:+((&'"E#9&/"A"&'+("
')..G+%)+#*"&12"#,).#Q+.+AA)((&#.+#1-"
1&/(%-A"&')#Y#/(+(+#9&//"8".)#*%+A")
+.# 1&'(%"8-(&# .+4&%+("4&# )# .+
$&%'"(-%+#,"#:+()%"+."#),"."#,+#9+%()
,)*."# +%("*"+'"# .&1+."5# 6# /-,,)(("
9&%(+."#%":+%%+''&#,"#9%&9%")(<#,).
7&:-')# )# ,"4)'()%+''&# -'
"("')%+%"&#,",+(("1&#1&'#-'#,-9."1)
&8")(("4&0# -'&# ,"# ("9&# /(&%"1&E
()/(":&'"+',&E#"'#$&%:+#/):9."1)E
.G)4&.-A"&')# ,)..+# ()1'"1+# ,"
1&/(%-A"&')#,)..)#-'"(<#+8"(+("4)
')..G+%)+#1+'+4)/+'+#U/"+#,"#9"+'-%+
12)# ,"# :&'(+*'+W# ').# 1&%/&# ,)"
/)1&."\#.G+.(%&#,"#("9&#1"4"1&E#/)*'+',&
" . # ( % + 1 1 " + ( & # U 1 2 ) # 4 ) % % <
&99&%(-'+:)'()# 1&%%),+(&# ,+
/)*'+."E#/(%"/1)E#)115W#,"#-'#9)%1&%/&
"'#1-"#"#%+*+AA"#9&(%+''&#":9+%+%)
)#/9)%":)'(+%)#1&'1%)(+:)'()#.)
%)*&.)# ,).# 7&,"1)# ,)..+# !(%+,+5
Q%":+#,"#"'"A"+()#.)#/)//"&'"#,"#.+4&%&
+..G"'()%'&#,).#Q+.+AA)((&E#"#%+*+AA"
)# .)# %+*+AA)# 12)# 2+''&# /1).(&
.G"',"%"AA&#,"#/9)1"+."AA+A"&')#H]&,+
)#7&/(-:)R#,).#O"1)&#M%("/("1&#D)."1)
D+11"&# ,"# 7+/()..+:&'()# 2+''&
9%)/)'(+(&#-'+#/$".+(+#,"#:&,+#1&'
1&:9.)("E#,+..&#/(".)#M$%&#+..&#/(".)
] ) ( % & 9 & . " ( + ' & E # , + # . & % &
1&:9.)(+:)'()#%)+."AA+("5
L&9&#+4)%#1&'/)*'+(&#"#,"9.&:"#+..)
":9%)/)# )# +%("*"+'"# /9&'/&%# ,).
/):"'+%"&##)#$&%'"(&%"#,"#:+()%"+."
U9)%# IA)*'+# .+# 6')%("# ,)"# D5.."
K&.+',&#12)#2+#$&%'"(&#.)#9")(%)#9)%
.+#%)+."AA+A"&')#,"#-'&#,)"#9&%(+."WE
"#.+4&%"#/&'&#/(+("#+9)%("#,+.#:+)/(%&
3%-'&# S)//+E# /&1"&# $&',+(&%)# ,"

HC$$)9"# )# C1&:-/)&# M.(+# N+.
!+'*&')RE# ".# B-+.)E# 1&'# :&.(+
12"+%)AA+#)#/):9."1"(<E#2+#)/9&/(&#"
:&("4" # 12)# 2+''&# 9&%(+(&
+..G+88+',&'&#,)..+# 1&.("4+A"&')
,)..+#1+'+9+#,"#1-"#-'&#,)"#:+**"&%"E
&.(%)#.+#,"$$"1&.(<#,)..&#/:+.(":)'(&
,)..+#9"+'(+E#Y#/(+(&#.G-/&#,)..+##1+%(+
9%&,&((+#1&'#.+#1)..-.&/+#:)'(%)#-'
():9&#"#,&1-:)'("#)%+'&#/1%"(("##/-
$&*."#9%&,&(("#1&'#$"8%)#,"#1+'+9+E
(%+#.G+.(%&#9"d#,-%)4&.)#').#():9&#)
9"d#%)/"/()'()#+*."#+*)'("#)/()%'"5
CG#/)*-"(&#.G"'()%4)'(&#,"#O-1"+'&
K"8)%"E# %+99%)/)'(+'()# ,)..+
M//&1+'+9+#7+%:+*'&.+E#".#B-+.)#2+
)/9&/(&# .G-("."AA&# ,)..+# 1+'+9+
')..G),"."A"+#)#"#/-&"#4+'(+**"E#:)'(%)

".# :+)/(%&# Q+&.&# 3&(("'&# ,)..+
J+(-%+.#_&-/)#,"#7+/()..+:&'()#2+
/9")*+(&#"'#:&,&#+11)//"8".)##.G-/&
/):9%)#:+**"&%)#,).# .)*'&#')..)
1&/(%-A"&'"#,)..)#1+/)E#%)+."AA+A"&'"
+# 8+//&# 1&'/-:&# )')%*)("1&
,)'&:"'+()#9%&9%"&#H1+/)#,"#.)*'&RE
1&'#9%&")A"&'"#,"#)/):9"#1&/(%-"("
"'#7+'+4)/)5
6.#,"/1&%/&#/"#Y#+:9."+(&#)#/4".-99+(&
1&'#".#/-11)//"4&#"'()%4)'(&#+#1-%+
,)..G+%12"()((&#;"+'8+(("/(+#Q&:+((&
U+%("*"+'&#1)%("$"1+(&#Q+//"42+-/#u
M%()/9+A"&# /%.# 9%&9%")(+%"+# ,).
:+%12"&# C^1&# H)4&.-A"&')# ,).
1&/(%-"%)RW0#,)((+*."#:&.(&#9%)1"/"
/-..G":9")*&#/):9%)#9"d#%"12")/(&
,).# .)*'&# )# ,)..+# 1&:9&')'()

9#%'20".#%&%'-(.'-%.)%.('$0'/%#%-%?'-%2)0%?')(2#"'('%)&.0
6%&(.0%)0'(/"1"1&(#030)0

!"#"$!&$,(-( !"#$%#&'('()'*+(,U



NV

&:;C5G5

y^O+:5# M'12)# ,-%+'()# B-)/(&
"'()%4)'(&#/&'&#/(+("#:&/(%+("#4+%"
)/):9"#)/"/()'("#"'#A&'+#)#%)*"&'"
.":"(%&$)5
;."#+%12"()(("#O-1+#7+(+.+'&E#K&8)%(+
7)%%&')#)#N)%&'"1+#,)#N+.)%""/#1&'
:&.(+#9+//"&')#2+''&#9+%.+(&#,).
.&%& # 9%&*)( (&^/1-&.+ # ,) . .+
HM%12"()((-%+# C1&/&/()'"8".)E
1&/(%-A"&')#8+..)#,"#9+*."+R#"'#1&%/&
,"# %)+."AA+A"&')# # # )# 4"/"8".)
9)%1&%%)',&# .+# /(%+,+# IA)*'+# ^
7+.-/&# ,&9&# .+# %&(&',+# ,"
]&'(+.)'*2)# ,"%)A"&')# 7+.-/&5
L&9&#.+#9+-/+#9%+'A&#"#.+4&%"#/&'&
%"9%)/"# +.# 9&:)%"**"&# 1&'# .)
)/9)%")'A)#,)*."#/(-,)'("#/(+*"/("#12)
1&'#"#.&%&#,&1)'("#2+''&#%+11&'(+(&
.G)/9)%")'A+# ,)..&# /(+*)# )# ')..+
1&/(%-A"&')# ,)"# ,-)# 9&%(+."5
CG# /(+(&# B-"',"# .+# 4&.(+# ,"# C'A&
]&%&AA&# 12)# 2+# %+11&'(+(&
+((%+4)%/&# "::+*"'"# )# 9+%&.)# .)
&%"*"'"#,"#IA)*'+E#1&..)*+',&.)#+.
,"/1&%/&#/-..G)4&.-A"&')#+8"(+("4+E
8+/)#,).#.+4&%&#,)*."#/(-,)'("#,).
."1)&# HD+11"&R\# # 2+# $+((&# /)*-"(&
. G+%12"()((&# M.)//+',%+# ])"
9%)/)'(+',&#".#9%&*)((&#+99%&4+(&
,).#%)1-9)%&#,).#%"1&4)%&#3&+%).."5

J&'# /"# 9-@# 12)# /9)%+%)# "'# -'+
9%&//":+# %)+."AA+A"&')E# 9)%# ".
:&:)'(&# +'1&%+# /-..+# 1+%(+5
S)%:"'+("#B-"',"#"#.+4&%"E#-'#'-(%"(&
*%-99&#,"#9)%/&')#/"#Y#%)1+(&#+#9"),"
+.#7+/()..&#9)%#.+#4"/"(+#*-",+(+#,+
C'A&#]&%&AA&5
!"# %"/1&'(%+# /):9%)# -'# '&()4&.)
"'()%)//)#9)%#".#7+/()..&#'&'&/(+'()
"# .+4&%"# ,"# %)1-9)%&# /"+'&# &%:+"
$)%:"#,+#+.1-'"#+''"5
N"#Y#/(+(+#-'+#8-&'+#9+%()1"9+A"&')
,"# 9-88."1&E# # 9"d# '-:)%&/+# .+
9%)/)'A+#,"#&A)*')/"#+.#9&:)%"**"&
,&4-(+#+*."#+%*&:)'("#%"*-+%,+'("
9%&9%"+:)'()#".#9+)/)5#!&,,"/$+(("
&%*+'"AA+(&%"#)#%).+(&%"E#(%+#1-"#/"
4-&.)# 1"(+%)# .G+%12"()((&# Q")(%&
]&'()-E#,&1)'()#9%)//&# ".#O"1)&
HD+11"&R#,"#7+/()..+:&'()#)#*-",+
+*."#/(-,)'("#,).#O"1)&#/()//&#9)%#.+
%)+."AA+A"&')# ,).# 9%&*)((&# ,)"
H Q & % ( + . " # , ) . . G M % 1 2 " ( ) ( ( - % +
7+'+4)/+'+R5
M..G"'()%'&# ,).# Q+.+AA)((&# )%+'&
)/9&/("#:+()%"+."# )# $&(&*%+$")# /-"
,"4)%/"# ():"# (%+((+("# ,-%+'()# ".
/):"'+%"&0#9+'').."##/-..)#,"4)%/)
-("."AA+A"&'"# )# "# 9+//+**"# ,)"
:+()%"+."# (%+((+("E # $&-.+%,# )

8"+'12)%"+#,+#1+/+#)/9&/("#,+*."#&/9"("
,)..+# N+.# !+'*&')E# "'# 1&/(-:)
( % + , " A " & ' + . ) # 1 & : ) # + . 1 - ' "
1&:9&')'("#,).#*%-99&#HQ")(%+#/-
Q")(%+R#,"#D%+//"')((&5

:##'(O'4%'(@%"!!Y%
=#3"(O"4"33"

!"#"$!&$,(-(

/.*&.(0'()'*+(FZ(!"!9#%'20".#%&%'-(.'-%.)%.('$0'/%#%-%?'-%2)0%?')(2#"'('%)&.0'6%&(.0%)0
(/"1"1&(#030)0





1

IL GIRO D'ITALIA 1976 FECE TAPPA IL 5 GIUGNO 1976  A OZEGNA

ESATTAMENTE QUARANT'ANNI FA IL GIRO D'ITALIA ARRIVAVA NEL NOSTRO PAESE, NEL VIALE 

DELLO SPORT

SI TRATTAVA DELLA 15° TAPPA.

LA CORSA ROSA PER LA PRIMA VOLTA NELLA SUA STORIA FACEVA TAPPA IN CANAVESE.

CON LA COLLABORAZIONE DELLA GAZZETTA DELLO SPORT, CHE HA MESSO A DISPOSIZIONE 

VIVERSI  DOCUMENTI DEL SUO ARCHIVIO, E ALCUNI ARTICOLI TRATTI DAGLI ARCHIVI DI 

GIORNALI DELL'EPOCA, OFFRIAMO QUESTO OPUSCOLO AI NOSTRI LETTORI

Ozegna, giugno 2016
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Gian Paolo Ormezzano In quel 1976 ero direttore di Tuttosport, mansione per la quale ero negato, contrario come sono ad ogni esercizio di potere, e non mi mandavo in giro a seguire gli  eventi sportivi perché impegnato a seguire funzionalmente il giornale nella sua confezione, nel suo divenire quotidiano, rimanendo appunto in sede. Così mancai quell'occasione del primo arrivo del Giro d'Italia in Canavese, in fondo offendendo quasi la memoria di Carlo Bergoglio detto Carlin, l'innamorato di Cuorgné che mi aveva preceduto nella direzione del quotidiano (finirà che riuscirò a dirlo a Papa Francesco: io sono un successore di Bergoglio..), ma che soprattutto mi aveva portato al ciclismo, annunciandomi con lui  al Giro d'Italia del 1959 pochi giorni prima di morire e dunque legando il giornale al suo impegno quasi testamentario. Quando il Giro è tornato nel Canavese ero ormai vecchio giornalista, pensionato quindi sindacalmente scomodo, qualora avesse tolto spazio di lavoro ai redattori fissi.  E così il Canavese del ciclismo per me non è ovviamente solo quella giornata lì, quella tappa là (anche se “vissi” eccome la giornata di Ozegna in redazione), ma è casomai Franco Balmamion con i suoi due Giri vinti e la sua amicizia davvero repente offertami e la sua sobrietà di uomo vero e già che ci sono metto pure il suo tifo calcistico granata intenso come il mio, ed è una recente splendida esperienza a Ozegna e a Rivarolo (roba in fondo di ieri l'altro…) per una operazione del buon magico ricordo rosa complessivo, legato anche a due ritorni del Giro da quelle parti. Ma è pure il circuito di Ciriè, al quale il giornale mi spediva giovinetto perché raccogliessi materiale, c'erano i ciclisti più forti, si potevano raccogliere e mettere da parte profili, interviste, considerazioni diluibili poi, nero su bianco, per tanto tempo. Ed è una miniserie di pellegrinaggi a Cuorgné per vedere i quadri di Carlin, con rivisitazione di fondali di cui spesso lui mi parlava e di personaggi che erano diventati persino miei oltre che suoi, fra l'altro scoprendo fra gli indigeni canavesani cultori della cara grande memoria il padre di Giampiero Paviolo, giornalista granata grosso mio amico. A proposito di Carlin: proprio il Canavese con la ormai leggendaria tappa di Ozegna del 1976 fu legato da me, assente dolente ancorché deontologicamente giustificato, ad un omaggio, che fui onorato di pilotare, al vero pittore che lui era intanto riuscendo anche ad essere giornalista verissimo e caricaturista in perenne sorridente agguato. Voglio dire una presentazione, che fu anche una rappresentazione, dei suoi quadri, con due degli eredi di Coppi e di Bartali accanto a me. Per tutte queste ragioni il Canavese è in me e con me quale posto abbastanza mitico, per non dire mistico. Posto? Ma che dico? Provincia, regione, nazione… Ogni tanto apprendo che anche questo o quel paese fa parte del Canavese, che il Canavese ha i suoi cibi e adesso anche i suoi vini, e ricordo che Michel Platini amava il Canavese per via del salame di patate, e si stupiva che io non conoscessi quella cosa sublime. Il Canavese non è Piemonte, il Canavese è assai più vasto del Piemonte, è enorme, contiene montagne e valli, fiumi e laghi, seminari e castelli, basta camminare per un po' sulle sue nevi e si arriva in Francia. Un giro a tappe del Canavese sarebbe una gara lunga, completa, suggestiva. E nel mio tanto andare per il mondo ho conosciuto più canavesani che astigiani, alessandrini, cuneesi, vercelllesi, novaresi, biellesi, ossolani, e ho il sospetto che molti degeneri canavesani piemontesi si diano detti a me torinesi per sembrare – poveretti - metropolitani, non paesani.  Ero in Florida, Usa, non ricordo bene in quale località, ricordo benissimo che cercavo ogni giorno un itinerario speciale, che giustificasse il lungo viaggio al di là del lucertolare al sole, e ci fu quella volta che presi un battello e andai nelle Canavesi Islands. Giuro che si chiamavano così, gruppi di terra in un mare caldo, spiagge dove il battello lasciava i turisti per passare a prenderli qualche ora dopo. Non volli chiedere il perché del nome, come timoroso di apprendere una verità lontana dalla mia fantasia, che subito aveva optato per una sorta di Canavese (la pronuncia inglese è proprio Canavesi) esteso anche a quel mare della Florida. D'altronde è Canavese anche l'aeroporto di Torino, è Canavese la villa-clinica dove i fratelli Judica-Cordiglia mi fecero sentire, ai tempi di Gagarin il lamento captato alla radio di un cosmonauta russo in agonia. Il Canavese mi avvolge, mi coinvolge, mi incapsula, mi possiede, mi arriva intorno e addosso e dentro da ogni parte, con ogni pretesto. Salgo in auto, guido per pochi minuti e sono già nel Canavese. Canavesano quel grande fotografo dello sport, quell'assicuratore che sovrintese saggiamente al mio primo andare in auto comprata a rate, quel giornalista compagno di tifo granata, quella bella donna, quel fritto misto di Ciriè, dove andavo a casa di un amico canavesano a preparare la maturità. Se per me fosse stato anche una tappa del Giro prepotente nella memoria, il Canavese non mi avrebbe forse lasciato spazio per tanto altro di suo.
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Ozegna, 5 giugno 1976: Felice Gimondi
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L’arrivo nel Viale dello Sport di Ozegna
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Ozegna, 5 giugno 1976: Patrick Sercu a terra dopo l’arrivo
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Ozegna, 5 giugno 1976: Joan de Muynk e Roger De Vlaemink
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Foto Arnaldo Brusa


